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Innovation component of the business environment as a factor
enhancing economic growth
Kurpayanidi K. (Republic of Uzbekistan)
NHHOBalIMOHHAS COCTABJSIIOIIAS /1€JI0BOI cpeAbl Kak GakTop
AKTHBHM3ALMH IKOHOMHYECKOI0 poCcTa
Kypnasaunau K. U. (Pecnydimka Y30ekucran)
Kypnasnuou Konemanmun Hsanosuu | Kurpayanidi Konstantin — kanoudam skonomuueckux nayk
(PhD), npogpeccop Poccutickoii Axademuu ecmecmeosnanusl,

doyenm kagheopvl « IKOHOMUKAY,
Depearnckuil norumexnuueckutl uncmumym, 2. @epeana, Pecnybnuxa Y3bexucman

AuHomayua: 8 cmamve paccMampuéaemcs UHHOBAYUOHHAS OeAMmeNbHOCMb MAlo20 U
YACTNHO20 NPeONnPUHUMAMENbCMEA. AHATUSUPYIOMCS 9KOHOMUYeCKUe Kameeopuu, maxue
KAK «UHHOBAYUOHHAS OesmeNbHOCHIbY, «KIACCUDUKAYUS UHHOBAYUILY, «UHHOBAYUOHHbLLE
NPOOYKMbL» NOOX00bL K CIUMYIUPOBAHUIO IKOHOMUYECKO20 POCIA NymeM (POopMupo8aHus.
UHHOBAYUOHHOU CPeObl, UHHOBAYUOHHAS UHPPACMPYKIMYPA 8 YACTHOM CeKmope.

Abstract: the article considers the innovative activities of small and private
entrepreneurship. The paper analyzes the economic categories as «innovative activitiesy,
«classification of innovation», «innovative products» approaches to stimulate economic
growth through the formation of an innovative environment, the innovation infrastructure in
the private sector are defined.

Knroueevie cnosa: uwnnosayus, Kiaccuguxayus — uHHOGAYUU,  UHGpacmpykmypa,
UHHOBAYUOHHbLE npO()mebl, HAYUOHANbHASL UHHOBAYUOHHAA cucnmemda.

Keywords: innovation, classification of innovations, infrastructure, innovative products,
national innovation system.

UDK 338.2

At the heart of the innovative development of the economy is the process of finding,
training, creation, implementation and commercialization of innovations, i. e. ensuring the
transformation of ideas directly to innovation. Modern competitive production is not
possible without the full realization of scientific and technical potential, thus it becomes
important not only the quantity but also the quality of the scientific and technical
resources, improvement of the management of innovation, inventions support system.
Innovative processes are inherent in each stage of historical development of society. With
the accumulation of knowledge and experience to improve as a socio-political and
scientific-industrial forms of interaction between business entities, regions and states. The
result is that the role of innovation, their causes, dynamics, distribution mechanism, the
impact on the economic growth and development have been actively investigated by
scientists in the sphere of economists [1].

At the moment, Uzbekistan’s economy is characterized by stratification, where each
technological system is in a certain phase of their life cycle — the stagnation and decline,
maturity, rapid growth or nucleation phase. This situation is due to several factors,
including:

o there are risks;

e poor management of the innovation process;

e |low percentage of production and innovation, as well as new technologies;

[ ]

lack of venture business development in the country;
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e uncertainty in the legislative and regulatory sphere;

e low innovation activity of enterprises, lack of funding for research and
development state and fuzzy diversification of financing innovation process [2].

The multiplicity of theoretical approaches to the category of «innovation», the
ambiguity of their classifications, lack of a unified methodology in research, as well as
uncertainty in the concept of innovation policies impede formation of a long-term strategy
of techno-economic development of the country on the basis of introduction of innovative
technologies. Whereby especially important becomes studying aimed at analyzing the
degree of influence of innovation, actors of the business environment, on economic
growth [3, 4]. At the moment, there are many options of classifications of innovation on
various grounds, with some of their symptoms overlapping each other, and certain types
of innovation, selected for various indications, duplicate each other. Therefore, depending
on the object and the subject innovation studies are considered as: process, result, system,
change. In our view, innovation — is fundamentally new product or technology, which is
the end result of purposeful innovation, bearing risky character. The innovation process —
a process of successive transformation of ideas into a commodity through the stages of
fundamental and applied research, experimental development, marketing, production,
sales. Innovative activity of business entities is a mechanism for the development,
creation and implementation of new products, services and technologies that will be the
basis of the production activities of the company in the future, and their implementation
will provide income and ensure the competitiveness of companies.

Analysis of the category «innovation» led to the conclusion that key criterion for
classification as a criterion for the potential and the degree of novelty, which reflects the
level of technical and economic progress of society and determines business cycles and
waves. In general, the innovation process consists of several stages, including some sub-
steps, in which the idea is transformed into novelty and innovation in itself. Today in the
economic literature there are a number of opinions that innovation is a product, a
commodity, good or public good. We agree with the authors who say that the public good
may be the only social innovation and with some assumptions of epochal innovations.
Innovation is a private good, provided the development of the product directly to goods
sold on the market.

A characteristic feature of modern economic growth is the emergence and
implementation of new breakthrough technologies using the latest achievements of
science (so-called macro-technologies), the formation of national innovation systems
integrated on the meso and macro levels, and covers a range of institutions that
accompany innovation and distribution of new technologies. Availability of
macrotechnologies is a kind of indicator of scientific and technological development of
the country, the inflow of foreign capital, acceleration and strengthening of relationships
with the world's innovative markets, increase the competitiveness of the country.

At the heart of macrotechnologies lie technological processes, predominantly without
taking into account social technologies, the development of human capital. It is a
technology designed to change the technological base of the country. Up till now, the
leading countries in the macro-technologies are the USA, Germany, Japan.

However, along with the macro-technologies meta-technology should also be
distinguished, specificity and the key feature of which is that the very fact of their
application automatically makes any party impossible to use them all compete with the
developers of these technologies.

Meta-technologies are focused on the impact directly on the person, and only through
him and with his help — to impact and transform the technological basis of the economy. It
should be noted that the technical and economic development of the global economy
suggests that the basis of the change of technological modes are radical product and
process innovations, without the use of the latest technologies in the management of
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human capital, resulting in fifth technological structure built on the use of the technology
of the industry high-tech.

Therefore, developing the sixth technological order, which is in its infancy in
Uzbekistan, should be based on the use of technology not only high-tech, but with the
inclusion of meta-technology. In this regard, it is necessary to develop a national system
of priorities, not only in the field of critical technologies, but also in the field of advanced
methods of human capital management and its application to determine the mechanism of
interaction with the world market of high technology products through the development of
fundamental and applied sciences, as well as the mechanism of commercialization and
technology transfer, which will develop an efficient and competitive industry,
technological independence and economic security of the country. Monitoring the
dynamics of the market for innovation led to the conclusion that the domestic market
innovation is a set of organizational and economic relations arising in the process of
exchange of product innovation participants in the innovation process in mutually
beneficial proportions. As a consequence, innovative products coming to the market
innovation and past commercial exchange, act as a commaodity [5].

In our opinion, in modern Uzbekistan innovation market is at an early stage of
development and has a number of features associated with the state of the economy. In
general, market innovation can be divided into several major players: industrial
companies, venture capital technology funds, state funds to support R & D and
innovation, foreign companies, small innovative firms.

Large national companies of Uzbekistan independently invest in technology, and
create a fund specializing in new technologies. These companies include the National
Holding Company «Uzbekneftegaz» Uzpharmsanoat, Association «Uzpahtasanoaty,
National Airline «Uzbekistan Airways», Joint Stock Company «Uzavtosanoat», State
Joint  Stock Railway Company  «Uzbekistan Railways», «Uzbekenergo»,
«Uzbekengilsanoat» each of which conducts research for its industries directly related to
the core business, supported by relevant scientific research institutions.

The next segment of the market comprises a few venture technology funds.

The third subject of market innovation is represented by public funds and a number of
targeted programs to support business innovation, funding various stages of development
of innovative business. Also, innovative market participants are international corporations
engaged in buying technology and business, enticing prospective scientists and specialists,
as well as opening their own specialized research centers [6].

Another potentially promising participant in the innovation sector in Uzbekistan could
become major foreign technology venture capital funds. These are well-known leaders of
the world business venture as Moorgate Capital Management, Intel Corporation, Oracle
Venture Fund, Baring Vostok Capital Partners, Kleiner Perkins, Caulfield Byers, Accel
Partners, New Enterprise Associates and Draper Fisher Jurvetson [7].

At the present time in the world an increasingly important role in the financing of
science (including fundamental) research and acquire endowment funds or endowment
funds, the aims of which are financial stability and development of the grantee, social
infrastructure, development and diffusion of innovations. The greatest success of
endowments received in the United States of America, where they function at the
universities, and in 2014 about 80 funds crossed the threshold of 1 billion US dollars, and
the largest fund, owned by Harvard University in 2009 was about 30 billion. US dollars [8].

To achieve the goal of public policy in the field of development of the national
innovation system it is necessary, first of all, to take into account the foreign experience
of regulation of innovations, and strengthen government support and provide the mutual
with the business sector of the economy the implementation of major innovative projects
of national importance in the priority sectors of the competitive domestic and global
markets, high-tech products; accelerate consolidation of scientific, educational, industrial
activity for the cost-effective implementation of programs to improve the economy's
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competitiveness in the global market. In our opinion, it is necessary to adhere to the
concept of synthesizing neoinstitutional and evolutionary approach, along with the
implementation of structural, investment, monetary and fiscal policies in order to achieve
socio-economic development, enhance its competitiveness, provide economic security and
economic growth.
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The role of viticulture and winemaking for the economic development of
a recreational zone of the Krasnodar region
Mil'ko A}, Eliseeva N.? (Russian Federation)
Poub BUHOIpaaapcTBa 1 BUHOACIMSA AJI1 Pa3BUTUA IKOHOMHUKHA
pexkpeaunoHHoi 30061 KpacHogapckoro kpas.
Muiabsko A. I/I.l, Eauceesa H. B. (Poccuiickas ®enepanus)

"Munvko Anna Hzopesua | Mil'ko Anna — acnupanm;
2Enuceesa Hamanus Bonecrasosna | Eliseeva Natalija — nayunwiii pykosooumens,
00Kmop 2eocpapuueckux Hayk, npogeccop,
Kagheopa SKOHOMUKU U YNPABGIEHUsI NEPCOHATIOM,
Axademus mapkemunea u coyuanrbHo-ungopmayuonnvix mexnonrocut UMCHT, e. Kpacrnooap

AHnomayun: na ce200HAWHUL 0eHb Npobaema passeumus 30H pekpeayuu 8 Poccuiickoii
Dedepayuu cmoum KAk HUK020d OCMPO, NOCKOIbKY Ol OMOEIbHbIX PEeSUOHO8 IMO
ocHosHOe HanpagieHue 6 pazeumuu dkoHomuxu. CobOvimus, Komopwvle RpoUcxoosm 8
Hawell gHewnell noaumuxe, oaiom Poccutickoii @edepayuu 02poMHbIL MOTYOK 051 MO20
ymobbl CHOBA, KAK U napy Oecamuiemuil Ha3ao, camoCmosamenbHo 00ecne1ugams Hauly
CMpamy He MObKO CeNbCKOXO3AUCMBEHHBIMU NPOOYKMAMU, HO U OOCMOUHBIM OMObIXOM.
Koneuno, sma npobnema ne peuraemcs 3a 00uH 200, HO 'y HAC €CTb OZPOMHbLL NOMEHYUAT
01 peutenuss amo2o eonpoca. B cmamve paccmampusaromces nepcnexmugvl pazeumus
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suHozpadapcmea u eurnooenuss 6 Kpacnooapckom kpae, max Kaxk UMEHHO 3MOM PeSUOH
Haubonee 6razonpusmen Ol PA36UMUs SMOU AZPOKYIbMYPbl, A MAKdKHce O paA36Umust
BUHHO20 mypusma. Beaux ux exnad 6 skoHomuxy paiiona u Kpacnooapckozo kpasi.
Abstract: today the problem of development of recreation areas in the Russian Federation
have never been so vital, because for some regions this is the main direction in the
development of the economy. Events that occur in our foreign policy give Russian
Federation huge boost in order again, as a couple of decades ago, to ensure that our
country not only in agricultural products, but also a decent rest. Of course, this problem
is not solved in one year, but we have enormous potential to address this issue. The article
considers the prospects of development of viticulture and winemaking in the Krasnodar
region, since this region is most favorable for the development of this agriculture, as well
as for the development of wine tourism. They made a valuable contribution to the
economy of the region and Krasnodar territory.

Knroueevie cnosa: eunoepadapcmeo, euHO()erue, 9KOHOMUYEeCKoe pas3eumue pecuord,
BUHMBILL MYPU3M, NpoMblulienHoe eunodeaue Kpacunooapckozo xpas, modepuuszayus u
mexHuvyecKkoe nepeocHaujernue, IKOHoMuKa, npou3@0@cm60.

Keywords: viticulture, wine-making, economic development of the region, wine tourism,
industrial winemaking Krasnodar region, modernization and technical re-equipment,
economy, production.

Pa3BuTHe BWHOTpamapcTBa W BHHOICNHS CBS3aHO CO MHOTUMH MpoOiieMaMu —
MPUOCTAHOBJICHUEM CYOCHIUPOBAHMS M MHBECTHUPOBAHUS NTAHHOM OTpaciH, a TaKXke C
HEIOCTaTOYHON 3aMHTEPECOBAHHOCTBIO TOCYJapCTBAa B  pa3BUTHU OTOH  cdepsl
JestenabHOCTH. [loaTOMy 3Ty mnpoOieMy HEOOXOIMMO paccMaTpHBaTh C HECKOJIBKHUX
MO3UIMH — KaK arpapHylo, MPOU3BOJCTBEHHYIO U TypHUCTHYECKyI0. B kauecTBe oObekrTa
uccnenoBaHus BeIOpaH KpacHomapckuil kpaid, a B 4aCTHOCTH TaMaHCKWN MOJTYyOCTPOB.
Tak kak WUMEHHO 3TOT PEerHOH obnazaeT Hambosee OMATONPHUATHBIMU YCIOBUSMH JIJIS
Pa3BUTHUSL BUHOTPAIAPCTBAa U BUHOJENHS, a TAKXKE C TEM, YTO 3TO MPEKPACHOE MECTO IJIf
oTAbixa TypucToB. IlpeameTroM  uccineAoBaHUS — SIBISIETCS  BIMSIHUE — Pa3BUTHUS
BUHOI'PAIapCTBa, BUHOJENIHUS U BUHHOI'O Typu3Ma Ha 3KOHOMHKY KpacHozapckoro kpas u
Poccuiickoit denepauuu B LeaoMm.

OOBEKTHI UCCIIeIOBAHNS: BUHOTPaJapCTBO, BUHOIEINE, BHHHBIN TYpU3M H SKOHOMHKA
Ha TaMaHCKOM MOJYOCTpPOBE.

Ienpro uccaenoBaHUs SIBUIOCH U3yYeHHE BHHOTPAapCTBa U BUHOJENIUSA U UX POJIb B
Pa3BUTHH BHHHOTO TypH3Ma M SKOHOMHKH JaHHOTO perroHa. /[ 3Toro HeoOXOoIuMO:
MPOaHANM3NPOBATh 3HAYMMOCTh PAa3BUTHS TaKOH OTpacin KaK BHHOTPAZapCTBO H
BrHOenHe B KpacHomapckom Kpae, 9ToOBI OLIEHUTH UX POJIb B 9KOHOMHKE KpPas.

TeopeTnueckoif W METOAOJIOTHYECKOH OCHOBOW HCCIEAOBAHUS IOCIYXHIIN TPYIBI
POCCHICKHX U 3apyOeXHBIX YICHBIX X COOCTBEHHBIE NCCIIEJOBAHMUS.

Kpacnonmapckuil kpail cuurtaroT kuTHULEH Poccun, ogHako KaxkIbplii palioH HMeeT
CBOIO CIICIHAIM3AIMI0O W HampaBlieHUe pa3BuTusa. KpacHomapckuil kpaif, Omaromaps
cBOEMy reorpa)uueckoMy pacHoJOXEHHUIO, SBISETCS HamOosee OJIarONpHUATHBIM
PErHOHOM /JIsl BBIPAILMBAHUS CEJbCKOXO3SIMCTBEHHBIX KYJIbTYpP, HO JUIsl BUHOTPAaJHUKOB
MPUTOJHBl T€ TMOYBBI, KOTOpbIE Ui 3€PHOBBIX KYJIBTYp CUUTAIOTCS HENPUTOJHBIMHU.
Bunorpan mMeer odeHb TIyOOKYyIO KOPHEBYIO CHCTEMY, IOITOMY €My HE CTPAIlHBI
3aCyXH, KOTOPbIE IPUCYIIH ATOMY PETHOHY, OHH CIIOCOOCTBYIOT HAaKOIUICHHIO caxapa, 4To
TyOUTENLHO JUIS IPYTUX CENbCKOXO03IHCTBEHHBIX KyIbTyp [1].

CnemyeT OTMETHTH, YTO OONBIIYI0O YacTh TEPPUTOPHHM TaMaHCKOTO IOJIyOCTpOBa
3aHUMAlOT BHMHOIPAJHMKH, TAaK KaK HMMEHHO 3[€Ch BBIPAILMBAECTCS II0JOBUHA BCErO
pPOCCHIICKOTO BUHOTPAA.
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BunorpagapcTBo 3apoAMnOoCch € APEBHEHIINX BPEMEH M YCIEIIHO pPa3BUBAETCS B
perrone YepHoro Mopsi, B TeX pailoHax, e Ul BAHOTPaAHUKOB Hanboliee 0yaronpusTHEINA
KJIMMaT, WMEHHO 3Jiech OOJbIIOE KOJMYECTBO COJHEYHBIX JHEH W Temia. TamaHb
CIpaBeUIMBO MOXKHO Ha3BaThb BHMHHOHN cromuueil KyOanu. OmHuUM M3 HM3BECTHEHIINX
HPEANPUSITUI MO BBITYCKY BUHHOW NMPOAYKIUH siBisieTcs «PaHaropus», 3T0 BUHHBIN 3aBOJ,
KOTOPBIA MPOCTABUIICS CBOMMU Oanbh3amMaMu ¥ BUHOM «YepHbrit Jlekaps» Ha Bcro Poccuto.
Nmenno BuHHBIN 3aBoj «®DaHaropusi» OTKpbUT My3€d BHHA W UCTOPUM BHUHOJIETHUS B
crannne Tamanb. CaM (akT OTKPBITHS 3TOTO My3€si TOBOPHT O BHHOAeauH Ha Ky0OaHu kak o
Hanboiee SKOHOMHYECKH BBITOAHOH OTpAacid M O TIPHOPUTETHOH cdepe pa3BUTHA
Kpacnomapckoro kpas B LEIOM.

Ha ceronnsiuiHuil 1eHb OCHOBHOM yHOp B 3KOHOMHYECKOM pa3zButuu KpacHomapckoro
Kpasi JIeJIaeTCsl Ha Pa3BUTHE TYPUCTUYECKOW c(ephbl pernoHa B HalpaBJICHUH CO3JIaHUS BCE
HOBBIX BUJIOB TypH3Ma, 4TO, 0€3yCIIOBHO, MOBBICUT HHTEpec K KpacHomapckoMy Kparo.

OmHUM M3 BHMJOB TAaKOro TypHU3Ma BBICTYNAeT BHUHHBIM TypusM. Kak pa3 uMeHHO
TamaHCKMIl TOJXYOCTPOB MOXXHO Ha3BaTh HamOoliee NPUBJICKATENbHBIM palOHOM s
Pa3BUTHA 3TOTO BUAA TypU3Ma U NMPHUBJICYEHUS HE TOJIBKO POCCUHUCKUX, HO M MHOCTPAHHBIX
TypucToB. B Hauane ¢eBpans mecsiua 2014 roma MOCKOBCKHM areHTCTBOM II€PEBOJIOB
MPOBEIECH OMPOC 3apyOexHBIX rocteil, mpuoeBIMX Ha Onmumnuany B Coun. B pesymnbrare
AQHKETUPOBAHMS CTaJ0 HM3BECTHO, 4TO 33 % HMHOCTpaHIEB B caMoe OirKaiiiee Bpems
IUTAHUPYIOT BHOBB IipuexaTh B KpacHomapckuii kpait [3].

Ha pa3Butue xypopTHbeIX Teppuropuil KpacHomapckuil Kpail HampaBisIeT U3 MECTHOTO
Oromxkera okoo 100 MEIITHOHOB pyOITeit.

Heo6xoauM0 OTMETHUTh, YTO HECKOJIBKO MOCIEIHUX JIET aKTHBHO Pa3BUBAETCS HOBBIM U1
pervoHa Buja TypusMma - BHUHHbBIH. HecMoTpst Ha To, uto Ha KyOaHu ¢ pa3nuuHbIM ycnexom
¢yHxumoHupyet 60 BUHHBIX 3aBOJIOB, TYPBI H 9KCKYPCHH TIPEJIaratoT ToibKo 9 [4].

Iesnpt0 BHHHOTO TypH3Ma SIBISETCS HE TOJBKO AETYCTAallMs BHHA, HO U O3HAKOMJICHHE C
HCTOpPHEH ero MPOUCXOXKICHHS, YCIOBUAMHU CO3JJaHUS U, YTO HEMAIOBa)KHO, IOKYIIKOW BUHA
IO IIeHE N3TOTOBUTEIIS.

Kak mnpaBuno, B cTaHZapTHBIA BHUHHBIA Typ BKIIOYAalOT HE TOIBKO OCMOTP
BUHOTPAJHUKOB C PAcCKa30M O KIMMAaTHYECKMX W HWHBIX OCOOEHHOCTSX MECTHOCTH, HO H
3aBOJIa, PA3JIMBHOTO U ()aCOBOYHOT'O 1I€XOB, BUHHBIX KJIaJJOBBIX.

B koHume Typa oOTABIXarolye OTIPAaBIAIOTCS HA JEryCTalHio, KOTOPYIO IPOBOAST
npodeccronansHble coMense. B mociennee BpeMsi 0co00H MOIMYJISIPHOCTBIO HOJIB3YIOTCS
BUHHBIC 3aBOAbl «MpIcXakoy», «AOpay-Hropco», «Kybamp-Buao» m «lllaro ne rpan
Boctok». x mpoayknus u3BecTHa He TOJIbKO B Poccuu, HO U 3a pyOexoM - MHOTHE BHHA
9THUX MPOU3BOAUTEINEH MOTyYMIIN BBICOKHE HArpasl Ha MeXTyHApOAHBIX KOHKypcax [4].

C KaXAbIM TOAOM KOJMYECTBO IIOCETUTENCH BHHHBIX TYPOB YBEIMYUBACTCS, HX
Kom4ecTBO JocTurio 350 Teic. uwemoBeK. TypHCTBI TakMX TYpOB MOCEIIAlT AHaiy,
T'enenmxuk, HoBopoccuiick, Kpbivmckuii u TeMprokckuil paiioHbI.

BunHBIH Typu3M, 0e3yclIOBHO, SBISIETCS aKTyalbHBIM i1 KpacHomapckoro kpas, Tak
KaK MO3BOJISIET IPOAIUTE KypOPTHBII CE€30H.

IIo omelTy eBpomeHCKMX CTpaH MOXHO YBHUAETb, YTO MK IOCEUIEHUN BUHHBIX
MapIIpyTOB NMPUXOJIUTCS Ha OceHb. Tak Kak MMEHHO OCEHb SIBIISETCS BpeMeHeM cOopa
BUHOIpaZa W Npa3fgHHMKaM, MOCBAILIEHHBIM HOBOMY BHHOJENIbYECKOMY ce30HY. KoHneuHo,
MPOU3BOJIUTENSM BHHA M TYPHPOIYKTa HEOOX0IMMO OOJbIIOe BHUMAHUE yJIEIUTh peKiiaMme
JTAHHOTO BHIa TypH3Ma.

KoneuHo, kak MO3UTHBHBIM (DaKTOPOM PA3BUTHS BHHHOTO TYPH3Ma MOXKHO OTMETUTH U
TO, 4YTO Ha Teppuropun KpacHomapckoro Kpas 3amnpeTHiId TIPOAAaXKy pPasIMBHBIX
AJIKOTOJIBHBIX HAITUTKOB.

Heo6xoauMo 0OTMETUTB, YTO YHCIIO TYPUCTOB, MOCETUBIIMX 3aBoj AOpay-/lopco B 2013
ToJIy, COCTaBMIIO 125 ThIC. UEeTIOBEK.
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Bripyuka poccuiickoro Mera-npou3BOANTENS IaMIAHCKUX BUH — KOMITaHHH «AOpay-
Hopco» — 1o pesynbraraM MOpouUIoro roga Bo3pociaa Ha 22,2 %, u cocraBuna 4,4
MUuMapaa pyouneii [6].

B nocnennee Bpemst TamaHp akTUBHO pa3BHBaeT BUHHBIA TypusM. Benp nmeHHO 31€ch
€CTb BO3MOXHOCTb NMO3HAKOMHTbH OTABIXAIOLINX C UCTOPUEH pa3BUTHUS BHHOIPAAapcTBa U
BUHOZENNS Ha TaMaHM ¢ IPeBHUX BPEMEH, paccka3aTh O KyJIbType BUHOMHTHS, 00 00bIdasx
Ka3aKOB, HACEIABLIMX IIOJMyOCTPOB, TOKa3aTh MAMATHUKH JPEBHEH HCTOPHH W MPUPOJBI
TamaHCKOTO TOJIyOCTPOBA.

Ho, HecMOTpsa Ha psAA MOJOXHUTENBHBIX (DAKTOPOB, CYIIECTBYIOT TaKXKe MpPOOJIEMHBIE
BOIIPOCHI B 3TOH OTpaciH, KOTOPBIE MBI ObI M XOTENIN PACCMOTPETh, & TAKKE MPEATIOKUTH HA
Halll B3IJIS PETbHBIE ITyTH PELICHUS 9THX MPOOIIEM.

Ilo wucropudyeckuM JaHHBIM BO3HUKHOBEHHE BHMHOTPAJapcTBa U BHHOJCNUSA Ha
tepputopun KyOaHu naTupoBaTh HE MpPEICTaBISAETCS BO3MOXHBIM. I3 HEKOTOPBIX
HUCTOYHUKOB CIENYET, 4TO BUHOIPajJHAas JIo3a MosBUiIack 3xeck B VI u V BB. 10 H. 3.,
Oyiarogaps rpeYeCcKuM TnepeceneHmam [7].

B konne XIX B., Omaromapst AjauMTenbHOil paboTe Takux crenuaiucToB kak: @. M.
leiinyx, O. A. Benens, JI. C. T'onuupbia, A. M. ®@ponos-barpeeB 1 MHOTUM JApyruM Ha
Kyb6ann Opumm co3maHbel 3HaMeHUTHIC BHHAa KaGepre, AOpay, Puciamar, Meicxako u np.,
KOTOpBIE [0 CETONHAIIHUM JEHb SIBISIFOTCS U3BECTHENIIMMU B Hallel cTpane [9].

Hawano npoMpIIIeHHOTO TPOU3BOACTBA BiHA Ha KyOaHn MOKHO oTHecTH K KOHITY XIX
— Hagamy XX B., TaKk Kak K OTOMY II€pHOJY BPEMEHH YUYCHBIMH OBII HAKOIUICH
TEOpEeTHYECKNl MaTepual O BHHOIPOHM3BOACTBE, KOTOPHIH K TOMY BPEMEHH YK€ OBLI
IIPOBEPEH NPAKTUKOM.

IIpomsiienHoe BUHOAenAMe B KpacHomapckoMm Kpae pa3BHBaJIOCh B OCHOBHOM B
KPYITHBIX XO35HCTBaX, TaKUX Kak: «MbIcxako», «Abpay-Ziopcoy, «JlxemeTan, «XyTopok»,
«Xan-Yokpak», «Teymxo» u apyrue. Ilo onenke IlaBna TuroBa, mpenceparens coBeTa
JpeKkTopoB “Abpay-/ropco B anpene 2012 roaa, TMHAMHKA MO IIeHe aKIUi cocTaBuia — 35
% mpupocTta K KOHITY roga. K ToMy ke, K KOHITy mpoIioro rojga «Aopay-Jlropco» Beimien
Ha YETBEPTOE MECTO I10 HaTypaJIbHbIM MOKa3aTelsIM B PEHTHHTe TPOM3BOANTENICH UTPUCTHIX
BUH, IIPEJCTABJICHHBIX B POCCUICKOI po3HULE [6].

B ron 3aBog «A0pay-/Iopco» BEIITycKaeT OKOJIO 25 MIJLTHOHOB OYTBUIOK IIAMIIAHCKOTO.
Cpenusisi crouMocTh OfHOM OyThUIKH 250 pyOmneit. To ecTs B TOm 3TO MpenUpHUsATHE
nonyvaet 6 250 000 000 py6mneit. M3 3Toro pacyera ompenerIeHHO TOYHO MOXKHO CKa3athb,
4ro BKJIaJ B Or0KeT KpacHomapckoro kpast 3HaunTeseH [15].

Kak BHIHO M3 BBINIECKa3aHHOTO, BHHOTPAJApCTBO M BHHOJEIHE JAIOT 3HAUUTENHHYIO
npuObLTE B Or0/pKeT. Ho ay1st Toro, 4To0bl 3Ta OTPACiib XOPOIIO Pa3BUBAIACh, HEOOXOIMMO
co3zmaBaTh (OHIBI, KOTOPHIE MO3BOJAT Pa3BHBAThHCS 3TOH oTpacnu. Tak B KpacHomapckom
Kpae ObI1 yupexxaeH Hekommepuecknii (oHI COXpaHEHUS UCTOPHUN U TPAJAHUIIUI BUHOCIIHS
u  BuHOrpamapctBa  Boctounoro  IlpuuepHOMOpBS  «ATrpapHas  UBHIN3AIINLY.
Yupenutenamu (oHma cranu Kiryd «BUHHBIM IMyTeIIECTBEHHUK», KpaeBas OOIIECTBEHHAS
opranmzanus «OOmecTBo JroOuTened KyOaHCKMX BHH», XypHaln «OxcrepT-lOr» wu
koMmnaHus «DaHaropus».

Mapuera EMTBUIB, TIpE/ICTaBUTENb OpraHU3aly, TOBOPUT O TOM, YTO B paMKax paboThI
OpraHu3aly IUIAHUPYETCd 3alllUIaTb MHTEPEChl MalblX BHHOJAEIEH Ha YPOBHE
3aKOHOJIATEIEHON M MCIIOJIHUTENILHOM BJIAacTH. DTO 0COOCHHO aKTyallbHO, TaK KaK MEJKHX
BuHOeNeH Ha Kybanu 6onee cTa. BombmMHCTBO pabOTAIOT MOTYJIETalbHO, YTOOB OKYITUTH
3aTpathl NpeINprHIMaTeNeld Ha UX MproOpeTeHNne, TaKk Kak CTOMMOCTD JIMIIEH3UH CITUIIKOM
BeIcOKa. HeoOxoammo moOMBATBCS CHIDKCHHS CTOMMOCTH JIMLEH3WH, 9TOOBI MEIKHM
MPEeaNPUATHIM OBLITO BRITOIHO padoTats [10].

Yupegurenu GpoHIa MIAHUPYIOT TAKKE CO3AaTh 00PA30BaATENbHBII LEHTP, CHEIUATHCTHI
KOTOpOro OyAyT M3ydaTh HCTOPHIO BHHOTPaAapcTBa M BHHOAEHHUs B lIpuuepHOMOpbE M
MPOBOAUTD MO3HABATEIIBHBIE YKCKYPCHH IJISI TYPHUCTOB.
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Ha ceromusimauii nens 6onee 40 mpeanpusituii B KpacHonmapckom Kpae 3aHHMAroTcst
BBbIpAIlUBAaHUEM BUHOTpana, 44 mpeanpusTis OpOU3BOAAT BUHOIEIBYECKYIO IPOTYKIIHIO.

B nepuon ¢ 2000 mo 2010 roas! mMpoOHCXOAWJIO MHBECTUPOBAHME HA pa3BUTHE ATOM
OTpaciii, 4YTO TIO3BOJIWIO OOECIeunTh CTAOWIBHOE KadeCcTBO IPOMYKIWH, IPOBECTH
MOJIEpHU3AIUIO CYIIECTBOBABIIMX paHee MPOU3BOCTB, a TAKKE CTPOUTENBCTBO HOBBIX [11].

Jns MomepHM3aIMM M TEXHHYECKOTO IIEPEOCHAIICHMS BUHOAENUS OOINBIIYIO POIb
OKazaja MoAJEpKKa KpaeBou LiesneBoi nporpamMmbsl. Baxxno otmetuts, uto KpacHonapckuit
Kpall sBIIETCS €OUHCTBEHHBIM pervuoHoM Poccuiickoii ®enepauuu, rae U3 KpaeBOro
Oro/pKeTa BBIACIAIOTCS CPEACTBA ISl CyOCHOMPOBAHMS NPENNPHUATHSIM BHHOACIBYECKON
orpaciu 100 % craBku peduHaHCHpOBaHUS LleHTpOOAHKOM IO KpeauTaM Ha 3aKylKy
TEXHOJIOTHYECKOTO O0OpYAOBaHMIO UIA IepepabOTKH BHHOTpaga. B cooTBeTcTBHH C
pelieHreM Kojulermd MUHHCTepCTBa cenbckoro xossifictBa Poccuifckoit ®enepanuu
ot 20.09.2002 r. Obula paspaborana OrtpacieBas IelieBas IporpaMma OOCCIICUCHUS
pa3BUTHS BUHOTPaIapcTBa u BuHOAenus B Poccuiickoit deneparmu 10 2010 roma, B pamkax
KOTOpOil cyOBekThl P®, TpagulMOHHO BO3IENBIBAIOIIKMEC KYJIbTYPY BHHOTpama Ha
MPOMBIIIJICHHOM OCHOBE, OCYIIECTBIISIOT pPa3paboTKy pPEruoHaJbHBIX MPOTpaMM —
COCTaBHBIX 4acTeH 00IIepOCCUIICKOIl MPOrpaMMBL.

Crparerun couuaabHO-3KOHOMHYECKOTo pa3BuTusi KpacHomapckoro kpas po 2020
rojia BBIJCIAIOT CIEAYIOIINE CTPATETHUECKHE 3a7adil: pa3BUTHE CEIbCKOTO XO3AHCTBa,
cenbxo3  mepepabotkn W uH(pacTpykTypel  peiHKa npoxayknuu AIIK, Briogas
MEpONPUSATUS TI0 pealn3alii Ha TEPPUTOPUU Kpas HPUOPUTETHOTO HAIMOHAIBHOTO
npoekTa «Pa3BuTHE arpoNnpOMBIIUICHHOTO KOMIUIEKCa», B paMKax KOTOpOro OynayT
OCYIIECTBIATHCS CTPATErMYECKUE ASHCTBUSA MO CIEAYIOIIMM OCHOBHBIM HANPaBICHUAM:

- BocctanoBieHue mnosunuil AIIK KpacHomapckoro kpasi, yrpaueHHBIX B 90-e rofs
(BOCCTaHOBIICHUE Ca/I0B U BUHOI'PATHUKOB U IPYToe);

- pa3BUTHE PHIHOYHON U MaTepHaIbHO-TeXHUYecKoi nHppacTpykTyp AlIIK kpas;

- CO3JaHHE YCIOBHHM IMPOU3BOJICTBA KOHKYPEHTOCHOCOOHON MPOIYKIIMH C BBICOKOIf
JoJiel 700aBIEHHON CTOUMOCTH;

- YBEJMYEHHE BBINYCKAa OKCIOPTHOW ¥ MMIIOPTO3aMEINAIOMIe TNPOIYKIUU |
BBITECHEHNE UMITOPTHOI MPOIYKIUH;

- YCKOPEHHOE Pa3BUTHE XKMBOTHOBOJCTBA (BKIIOYAET MEPONPUATHS 110 PACHIMPEHUIO
JIOCTYITHOCTH JOJITOCPOYHBIX (0 8 JeT) KPEeANTHBIX PECypcoB Ha CTPOHUTENHCTBO H
MO/JICPHHU3AIHIO KMBOTHOBOTYECKNX KOMIIECKCOB ((epm);

- coBepuieHCTBOBaHME HaywyHoro oOecrneuenust AIIK, cospganme ycnmoBumid Juist
BHEJIPEHUS HOBBIX TEXHOJOTHH (B YAaCTHOCTH, BHEIPEHHE MEPEJOBBIX TEXHOJIOTHH B
CBHHOBOJICTBE) [12].

Crnemyer OTMETHTh, 4TO 3a mocieanue 10 jeT cuTyaiust W3MEHWIACh B HO3UTHUBHYIO
CTOPOHY, HO CYIIECTBYET psf MpoOiieM, KOTOpBIE TI0 CeH ACHb HE MAr0T MOJIHOMACIITaOHO
Pa3BUBATHCSI 3TOU OTPACIIH.

B mepByro ouepenp HEOOXOOUMO OTMETHTh, YTO BHHOTPAJApCKHE XO3SICTBa Kpas B
MOJHOM 00beMe He MOTYT OOECIE€UHTh ChIpheM BHHOAEIBYECKUE NPEIUPHUATHS, a JHIIb
nokpeiBatot 40 % crpoca.

[IprunHa 5TOTO: CHM)KEHHE TUIONIAJIeld BUHOTPAIHUKOB OoJiee OBICTPBIMU TEMIIaMH, YeM
OCBOEHME BUHOTPAI0-NIPUTOIHBIX 3€MENb B HACTOSILEE BpEMSL.

Eme onanMm orpunaresnbHbIM (aKTOPOM Pa3BUTHS BHHOJIEIBUYECKONH OTPACIN MOXKHO
BBIJICJINTh TOCYJAPCTBEHHBIE MeEpPHl IO MOJACPKKE PAa3BUTHS CENBCKOTO XO3SHMCTBA.
Poccuiickas ®enepanus ofHA U3 HEMHOTUX CTpaH, KOTOpas pa3felisieT BbIPALMBAHUE U
nepepaOOTKy BUHOTPAAa HA ABE OTPACIH, B CBSI3H C YEM NPEIANPHATHS, BHIPAIINBAIONIIE U
nepepalaTeIBalOIINE BHHOTPAJA, HE IOJNYydYal0T BEChb KOMIUIEKC TOCYIApCTBEHHBIX MeEp,
MOJEPKUBAIONINX  CEIBCKOE  XO34MCTBO.  31Mech  HeoOXoaumo  00aBHTh,  HTO
BUHOTPAZAPCTBO M BHHOJCINE KYPHPYIOT DPa3IW4HBIE OpPraHbl HCIIOJHHUTEIBHON BIIACTH,
HUMEHHO 3TO Pa3JeIeHHe OCIOKHIET pa3BUTUE STOH OTPACIM KaK €MHOTO LIEN0ro.
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Henp3st He OTMETHTH, YTO NPHOCTAHOBIICHHE CyOCHIUPOBAHMS HAa BO3MEICHUE YaCTH
3aTpar IO YyIUIaTé NPOLEHTOB [0 KpeAWTaM Ha TNpHOOpeTeHHe o0OpylnoBaHHS U
PEKOHCTPYKIHMIO BHHOJENbUeCKUX mpeanpusatuid B 2010 romay, Tak e OTPUIATETbHBIM
00pa3oM MOBJIUSIIO HA Pa3BUTHE STOH OTPACIIH.

PaccmarpuBas craructuueckue ngaHHele DenepanbHON CayXObl TOCYAapCTBEHHOU
CTAaTUCTHKH, pa3leNl paclpeneleHus MpeaupusaTHid ¥ OpTraHu3aliii 1o  BHIAM
SKOHOMHYECKOW JeATeNsHOCTH KpacHomapckoro Kpasi, BHIUM TEHICHIHIO PE3KOro
CHIDKEHHS KOJIYECTBA CEIbCKOXO3AHUCTBEHHBIX mpenmnpusatuii. B 2006 romgy KoimdecTBo
STHX TpeAnpusaTuii coctaBisuio 8417 exuan, B 2010 roxy — 6875 emunanm u B 2014 — 5302
equamI [13].

Tak Kak Hoka HET BO3MOXKHOCTH BbIpamuBath 100 % CBIpbS AT BHHOAENBYECKUX
NPEANPUSITHH, TO BBIHYXK/IEHBI 3aKynaTh H3-3a pyOexa BHHOMAarepualbl, KakK IpaBUIIo,
HEBBICOKOTO  KayecTBa, 0Oe3  yKa3aHWS COPTOBOM  NPUHAIJIEKHOCTH, MHKpPOOO
HECTOIKHe, He HMEIOIIMe COPTOBOTO BKyca M OykeTa. UTO Tarxke BeIeT K OTpUIaTEeIbHBIM
TMOCICACTBUAM IIPU UBIOTOBJICHUN BI/IHO[[GHI)’{CCKOﬁ MMPOAYKIIUH.

PaccMoTpeB Bce BBINIEH3IOKEHHBIE MPOONEMBI, MOXHO ONPENENHUTh, 4YTO, B INEPBYIO
ouepelb, TOJIBKO 3aMHTEPECOBAHHOCTh HAIIETO TOCYJapcTBa B PAa3BUTUU 3TOM OTpaciu
MOJKET TJIABHBIM O0pa3oM TIOBIHUATh Ha TNPHHATHE HEOOXOAMMBIX MEp H IPOBEACHUE
HEOOXOIUMBIX MEPONPHUATHHA U NaNbHEHIEro pa3BHTHS OTpPacid BUHOTpAJapcTBa U
BUHOJICITHSI.

Tak xak ¢ 2000 mo 2010 Tromel 3Ta OTpacib SBIIACH MPHUOPHUTETHOH, U B Hee OBLIO
BJIOKCHO OOJIBIIOE KOJMYECTBO WHBECTHILMH, pa3pabdOTaHBI TOCYyNapCTBEHHBIC W KPacBBIC
IporpaMMBbl Ui pa3sBUTUL ITON OTpaciu - ONpeACIICHHO MOKHO OTMETUTDH MOJIOKUTENbHBIA
CKauOK B Pa3BUTHH JaHHOH cepbl. Beap NMEHHO 3TH IporpaMMbl HOMOTIIH NPEAPUATHIM
MIPOBECTU MOJEPHU3AIIMIO YCTapeBILei TEXHUKH, a Takke OBIJIO CO3AaHO HECKOIBKO HOBBIX
HPEHHpHﬂTHﬁ. CBOCBpeMeHHaﬂ MOJACpHU3aluA TEXHUKHU Ha MPOU3BOJACTBE U B CEJILCKOM
XO3SIUCTBE SIBISETCS KIIIOYEBOM M HEOTHEMJIEMOM YacThbIO JJIsA 6HaFOHpI/I$[THOFO pa3BUTHA
orpacnu. [lo3ToMy HEOOXOIMMO IOCTOSTHHO COBEPIIEHCTBOBaTh CTAaHAAPT M KOHTPOIb
B cepe MPOU3BOJCTBA BUHOICITBUCCKOW TPONYKIHU, 3TO OyIeT SBIATHCS 3alIUTON
noTpeOuTeNe 0T HEKAaYeCTBEHHON MPOAYKIUHU. [JIT 3TOTO CIeAyeT MPUBECTH POCCHHCKUE
CTaHJAPTH B COOTBETCTBHE C MEXIYHAPOIHBIMH CTAHJAPTaAMH.

PaccmoTpeB HeKOTOphle TPOOJIEMHBIE BOMPOCH, MOXHO CIENAaTh ONpeACTICHHBIC
BEIBOJIBI. €CITM TOCYHAPCTBEHHBIC OPTaHBl 3aWMHTEPECOBAHBI B PA3BUTHH TOM WM HHOM
OTpaciyl M HEMOCPEJCTBEHHO YYACTBYIOT M CO3MAIOT TEM CaMBIM OJIarONPHUATHEIC YCIOBHS
JJIA pa3sBUTUA ITHUX OTpacneﬁ OKOHOMHUKH, TO OTMCYAKTCA IOJOXHUTCIIbHBIC TCHACHIUU B
Ppa3BUTHH, KaK 3TUX OTpacneﬁ, TaK U DKOHOMHUKHU PETrUOHA.

OHCHI/IBaH TNIEPCHCKTUBHOCTL CO3JIaHUSA BUHOTpaaapCTBa U BUHOJACIIUA B KpaCHOIIapCKOM
Kpae, OIpEeAeICHHO TOYHO MOXHO CKa3aTh, YTO OTOT PETHOH oOO0NagaeT BCEeMHU
HCO6XO}II/IMBIMI/I YCIOBUAMU UL Pa3sBUTUA 3TOU oTpaciii, KoTopasa IPUHOCUT B 6}0]1)KCT
COJIMJTHBIE TOXOJBI.

B cBoeii peun [|. MeaBeneB oTMedaeT, 4To AJsl TOTO, YTOOBI MPOM3BECTH KaYECTBEHHOE
BMHO B YCJIOBHSIX PHCKOBAaHHOTO BHHOTP3JapcTBa B HaIlIEH CTpaHEe — OT MOMEHTA ITOCaIKH
JO3bl 10 TIOMYYEHUs YK€ pe3yibTara - MPOXOIMT JIOBOJILHO 3HAYMTENBHBIH CPOK, Kak
NpaBUJIO, HE MEHee IIATH JeT. Ho 3To He 3HaunT, uro Poccus He MOXKET JienaTh CBOETO BUHA.
VY Hac ecTb ¥ TpaJAMLIMU HEIUIOXHE, U YXKE COBPEMEHHbIE MOAX0AbI U TeXHoJoruu [14].

Co3manne BUHOJENbUeCKOro kmactepa B IOxxHoM @enmepansHOM OKpyre Oyzaer
CIoCcOOCTBOBATH 00Pa30BaHUIO MPEATPUATHI MAJIOTO U CPEeIHEro OM3Heca, U3 4ero cleayeT
MOSBIICHUE HOBBIX Pa0OYMX MECT M 3HAYUTEIBHBIA POCT SKOHOMHKH. Pa3BHTHE BHHHOTO
Typu3Ma 0coOEHHO aKTyaJbHO, TIOCKOJIBKY BHHOTpamapcTBO M BHHOAenue KybOaHu mmMeror
JMABHIOIO HCTOPHIO W TPaTWIMH, KOTOpBIE OEpeXHO XpaHATCI B My3esiX KPYITHBIX
BHHOJIETTLYECKUX 3aBOJIOB, Takux kak AOpay-/lropco, DaHaropusi, 0 KOTOPBIX HHTEPECHO
Y3HATh OTJBIXAIOIIUM.
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Assessing progress of the brewing industry on the basis of the cost of
transfer operations
Gordienko L. (Ukraine)
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OCHOBeE 32TpaT TpaHc(epTHLIX onepanui
TI'opauenko JI. I1. (Ykpauna)

Topouenxo Jlapuca Iemposna | Gordienko Larisa —accucmenm rxageopei,
Kagheopa byxeanmepckozo yuema 6 npoMbluLIeHHOCMU,
I'BY3 «Kuesckuil Hayuonanvbubvlil SKoHOMUYecKull ynugepcumem umenu Baouma ['emvmanay,
2. Kues, Yxpauna

Annomayun: 6 cmamove U3N0MHCEHbL OCHOBHBIE MEMOObl OYEHKU 3ampam He3a6epPUEHHO20
npouseoOCMea Ha NUBOBAPEHHbIX npednpusmusx. IIpeonosceno memoosbl OYeHUuBaHus
OCMAMKO8 — 3ampam  He3d6epUIeHHO20  NPOU3BOOCMEd NpU  NOMOWU  3AMPATHbIX
mpancgepmos. Ilpednoscenvt pasnuunvle Memoobl HO yuemy mpanchepmuvix 3ampam Ha
NUBOBAPEHHOM NPEeONPUAMULL.
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Abstract: the article describes the basic methods of assessing the cost of work in progress at
the breweries. Proposed a method for estimating the residual cost of work in progress with
the help of cost transfers. Proposed various methods to incorporate transfer costs
breweries.

Knrwuesvie cnosa: He3aeepuiennoe np0u3eodcmso, Memoobl OYyeHusarus sampam
He3a8epuieHHO20  NpoU3B00CHed,  NPOU3BOOCHBEHHble — 3aMpamsl,  MpancepmHuvle
3ampamsl, Kiaccugurayus mpaHcghepmHuix 3ampam, mpancgepmusie onepayui.
Keywords: work in progress, cost estimation methods of work in progress, production costs,
transfer costs, classification of transfer costs, transfer operations.

VK 336

OOBeKTUBHBIN yYeT 3aTpaT Ha IPOW3BOJCTBO IPEINOJaracT HAIWYHE IOCTOBEPHBIX
MAaHHBIX O TaKWX 3aTparax Ha pa3IMYHBIX JTamax IPOW3BOJACTBEHHBIX IIUKIIOB.
[IuBOBapeHHOE TPOU3BOACTBO XaPAKTEPHU3YETCS CTUPAHUEM TPAHUI MEXAY OTIACITHHBIMHU
MIPOM3BOJICTBEHHBIMU OTICPAIIMSIMHU, YTO HE MO3BOJISICT YETKO OMPEISIINTH MOMEHTHI Havajia
M OKOHYAaHUS TOW WIIM WHOHM oOmepauuy, BCJIECACTBUE YEro BO3HUKAIOT IMPOOJEMBI C
OTIpeJIeICHUEM 3aTpaT Ha BBINIOJHEHHE OTUX omepanuil. Bo3MOXHBIM BBIXOJIOM W3
CIOXUBIICHCA CUTyallud MOXET OBITh HCIOJb30BaHUE B TPAKTHKE YydeTa 3aTpar
HE3aBEPIICHHOTO MPOU3BOJICTBA TEXHOJIOTHH pacueTa TpaHC(HEPTHBIX 3aTPATHBIX IICH, YTO U
OTIpeJieNisieT aKTyallbHOCTh JAHHOW TEMATHKH.

IIpoGnemotii TpanchepTHOrOo HEeHOOOpa3oBaHUS akTUBHO 3aHMMaimch FO. I'ycema, T.
Boiirenko, H. Boponas, O. Jonckas, II. Wsantora, T. Kapnosa, B. Kopuunona, E.
Kotnsapos, T. Jlemeckuna, B. Mumenko, 0. Muponosa, JI. Mynpas, A. Cupunenko, H.
Trauenko [11, 10, 6, 2,12, 5,7, 8, 3, 9, 4]. Onnako HayuHble pa3pabOTKH HE B MOJTHOW Mepe
00eCTeYnBarOT pelreHre mpodIeM JOCTOBEPHOTO OIPEeNICHHs 3aTpaT Ha H3TOTOBJICHUE
OPOAYKIIMH HAa CTAIWH  HE3aBEPIICHHOTO  MPOMW3BOJCTBA, II0O3TOMY  BO3HUKACT
HEOOXOMUMOCTh  pa3pabOTKM  COBPEMEHHOTO HHCTPYMEHTApPHUsl Ui TUHAMHAYHOIO
OTIpeieNIeHus YPOBHS 3aTpart IIPU He3aBepIIEHHOM IPOHU3BO/ICTBE.

CornacHO JeHCTBYIOIIMM HOPMATHBHO-TIPABOBBIM JIOKYMEHTaM 3aKOHOJAATEIhCTBA
YKpauHbl, K 3aTpaTaM, KOTOPbIE BKIIOYATCS M UCKIIOYAIOTCS B MPOU3BOJACTBEHHBIN COCTaB
3aTpaTr He3aBepIIeHHOTI'0 POU3BOJICTBA, OTHOCST BKIJIFOYaEMBIE B 3aTPATHIL:

» wu3genus, ACTalW W Y3Jbl, KOTOPbIE HE MpOILIM Bcex crtaauii (a3, mepenesos),
MPEIYCMOTPEHHBIX TEXHOJIOTHYECKUM IIPOIECCOM, U HEe 3aKOHUEHHEIE 00padoTKOiA;

» mponmyknmsa, oOpaboTka KOTOpPOW 3aKOHYCHa, HO KOTOpas HE MPHHATA OTICIIOM
TEXHHYECKOTO KOHTPOII, a TaKKe MPHUHATas WM, HO II0 ONpPEICICHHBIM MPHYUHAM HE
CIaHHAs Ha CKJIAT;

» Wu3ienus, KOTOPHIC MPOXOMAT CTAJUI0 WCIBITAHWS WIH CHCIHATGHOW HAIAIKH, B
COOTBETCTBUU C IOTOBOPOM 3aKa3UHKa;

> TOTOBas MPONYKIMs, HE TMPOIICQIIas 3aTapMBaHHE W YINAKOBKY Ha MECTe
MIPOM3BOJICTBA, €CITH 3TO MPEAYCMOTPEHO TEXHOJIOTHIECKUM MPOIIECCOM;

» neranu u nonygadpuKaThl COOCTBEHHOTO MPOM3BOCTBA, MMOMJICKAIINE HaTbHEHIICH
obpaboTke;

» WCIpaBUMBIN Opak B MPOM3BOICTBE.

HUckirouaemeble U3 3aTpar:

» ChIpbE, MaTepHalbl, IMOKYIHBbIC MONy(haOpUKATEl W KOMIUICKTYIOIIUC W3ICIIHS,
KOTOPBIC HE YCIEIH IMOIBEPTHYTHCS 00paboTKe;

» W3Jenus, ACTAIN U Y3JIbl 10 aHHYJIMPOBAHHBIM 3aKa3aM;

» Opak, KOTOPbIi HE TIOUICKHUT HCTpaBiIeHuo [1].

KonkpeTHbIli 00beM HE3aBEPIICHHOTO IMPOM3BOJICTBA 3aBUCUT OT BUIA SKOHOMHYCCKOU
JIESTETHPHOCTH  NPOW3BOJICTBEHHOTO  TPEATIPHATHS, a TakkKe OT  JJIHUTEIbHOCTH
TIPOM3BOJICTBEHHOTO ITUKIIA.
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Jlis. He3aBepIICHHOIO IMPOU3BOJACTBA 3aTpaT HPEAyCMOTPEHbI Pa3JIdYHbIC BaPUAHTHI
OLEHKH (COrIACHO HOPMATHUBHO-IIPABOBOMY O0ECIIEUCHHUIO 3aKOHOIATEIbCTBA Y KPAHHBI):

» 110 HaKTHUECKON WM HOPMATHBHO-IUIAHOBOM IIPOU3BOJICTBEHHON Ce0ECTONMOCTH;

» 110 CTaThsIM MPSIMBIX 3aTPaT;

> 10 CTOMMOCTH CBIPbS, MATEPHAIOB H I10Ay(PabpUKaTOB, WCIOIb3YEMbIX B
[POU3BO/ICTBE;

> 10 QaKkTHIECKH TIOHECEHHBIM 3aTparam [2].

BrllieyKkaszaHHble BKIIOYaEMbIE W HMCKIIOYAEMBIC 3aTPAThl  HCIONB3YIOTCS  MPH
Ompe/ieieHHH 00BEMOB HE3aBEPIIEHHOTO MPOU3BOJCTBA Ha OCHOBE CIIEIUAIBHBIX METOJIOB

(puc. 1).

MGTO,Z[BI OLICHKH 3aTpaT HE3aBCPUICHHOI'O ITPOMU3BOACTBA

A

no o o IO CTaThsiM o
(baxTHyeck HOpPMAaTHUBH (akTHyecKkn HPSAMBIX CTOUMOCTH
oii oil M 3aTparam 3aTpar UCIIOJIb30BaH
cebecTouM cebecToumMo HOTO CBIPBS
OCTH CTH

Puc. 1. Memoovwl oyenxu 3ampam ne3a8epuieHH020 NPOU3B00CMEad

OOBIYHO, OLIEHKY N0 (haKTHIECKOH CeOECTOMMOCTH HCIOIB3YIOT B CIIydastXx CEpHHHOTO
MPOM3BOJICTBA C II03aKa3HBIM METOZOM KaJbKYJIHPOBAaHUS, IIPH KOTOPOM PacXOJbl
YUUTBHIBAIOTCS MO TAPTHSM 3aKa3aMH, a TaKkKe IMPOHM3BOACTBO C MPOLECCHBIM METOAOM
KaJIbKYJIIPOBAHMS 3aTpar.

HopmaruBHy10 ce0ecTOMMOCTh PAacCUMTHIBAIOT, €CIIM TPENPHUATHE MPUMEHSET METOJ
yuera Ha OCHOBE HOPMATHBHBIX 3aTpaT (Ha HadajJo T0/a COCTaBIISIOT HOPMATHBHYIO
KaJIbKYJISIIAIO Ce0ECTOMMOCTH JIAaHHOTO BHJAa 3aTpaT HE3aBEPILEHHOI'O IPOM3BOJCTBA, U B
TE€YEHHE TOAa KCIOJIB3YIOT OINpPEICICHHYIO0 OIeHKY). JlaHHBI MeTOH OLIEHKH MOXKET
BBI3BaTh HEJAOCTOBEPHOCTh MPEIOCTABICHHBIX B y4YeTe, a WMEHHO: HCKa)XeHHe
ce0eCTOMMOCTH TPOIYKIMH, MOCKOIBKY OTKIOHEHHS CYMMBI (PAKTHYECKHX DPACXOAOB OT
TUTAHOBOTO YPOBHS OyJIET OTHECEHO Ha TOTOBYIO MPOIYKIIHIO.

Meron onpeneneHus (HakTHIECKUX 3aTpaT UCTIONB3YIOT ISl €AMHUYHOTO MPOM3BOICTBA,
U 3TO sBIAeTCS Oe3aJbTEPHATHBHBIM, MOCKOJBKY PAcXo[bl YUHTBHIBAIOTCS MO KaKIOMY
KOHKPETHOMY 3aKa3y, a pacueT (paKTHYEeCKHUX 3aTparT JIOCTATOYHO MTPOCTOH.

MeTon oOLEHHMBaHHS Ha OCHOBE CTaTed NPAMBIX 3aTpaT, SABISETCS YNPOLIEHHBIM
BapUAHTOM OLEHKH (akTHYeckod cebecronmocTH. B jaHHOM cilydyae B OLEHKY
ce0eCTOMMOCTH HE3aBEpIIEHHOTO IPOM3BOJCTBA HE BKIIIOYAIOT OOIIENPON3BOJCTBEHHBIE
pacxo[sl, IMOCKOIBKY UX pa3Mep OyaeT pacipe/iesieH TOJIBKO 110 BHIaM TOTOBOH MPOIYKIINH.
IlomannpIii  MeTox  menecooOpa3HO — HMCHOJB30BAaTh,  TOJNBKO  €CIH  KOJHMYECTBO
HE3aBEPIICHHOTO IPOU3BOJICTBA CYIIECTBEHHO HE H3MEHSETCS B TEUYEHHE HECKOJIBKHX
MEPHO/IOB.

IlocnegHuit MeTOx MO CTOMMOCTH HCHOJIB30BAHUS CHIPhSI OTPAKAET PACXOIbI, €CIH
He3aBepUICHHOE IPOM3BOACTBO — 3TO ChIphe (MaTepHaibl, HONMy(paOpUKaThl), KOTOpOE
TOJBKO MEPEAAaHO Ha MPOU3BOACTBO U €Il HE MPOIUIO MepepaboTKy. DTOT METOH OLEHKH
3aTpar MPOCTOH, U B CBA3M C ITHM ILIUPOKO MCHOJb3yeTCd Npeanpuatusmu. IIpu sTom
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METOJIe CTOMMOCThH 3aTpaT HE3aBEpIICHHOIO IPOU3BOJCTBA OTPAXKACTCS B KalbKYJSLUA
ce0ECTOMMOCTH € MPOTUBOTIONOKHBIM 3HaKOM [3].

[Ipu BEIOOpE METO/a OLIEHKU HE3aBEPIICHHOTO MTPOU3BO/ICTBA CIIEAYET MPUACPKUBATHCS
CTPOTO PErJaMEHTUPOBAHHBIMHU OTPAaHMYCHUSMHM W YCIOBHSMH IIPUMEHEHHs KaX/I0To U3
METOJIOB:

» monydeHHe HauboJiee MOJHOM U TouHOU MHpOopManuU 0 HaKTHUECKHX 3aTpaTax Kak
Ha TOTOBYIO, TaK ¥ OCTABIIYIOCS HE3aKOHYCHHOH MIPOIYKIINIO;

» YCTaHOBJICHUE NPUHAIICKHOCTU BBIABICHHBIX JIMOO IMyTeM HHBEHTApU3aLUH, JUO0
M0 JaHHBIM  OaJaHCOB  JBIDKEHUS  Mony(paOpWKaTOB  HATYpalbHBIX  OOBEMOB
He3aBEepIICHHOr0 IIPOM3BOCTBA K ONPEIeTICHHBIM BUAAM NPOLYKLIUH;

» OIpeIeNieHHEe CTENeHW TOTOBHOCTH (DaKTHYECKOTO COCTOSHHS — BBINOJHECHUS
OTAEJBHOI'O 3aKa3a, BBIIYCKAa HM3JENUA NPHU OTCYTCTBUU IaHHBIX OIEPAaTHBHOTO ydyeTa B
MEKHHBEHTAPU3ALMOHHBIN NIEPUOT;

» pacyer Kod(pPHIHEHTa HApaCcTaHHUs 3aTPAT, COOTBETCTBYIOLIETO CTENIEHN TOTOBHOCTH
Y MECTYy XpaHEHHS 33/IeJI0B HE3aBEPILECHHOTO IPOU3BO/ICTBA.

HpI/I HCIOJIb30BAHUMU TOI0 MWW HHOI0 MCTOJa BapuaHTa OLCHHWBaHUA O6’I)€MOB
HE3aBEpUICHHOTO  TPOW3BOJCTBA, BaXKHO OOECHEYUTh JOJDKHBIH  KOHTPOJIb  Haj
COOJIOACHHEM TEXHOJOTMYECKOro Ipolecca MNPOU3BOACTBA, MNPEIYCMOTPEHHBIX U
cOanaHCHPOBAHHBIX COOTBETCTBEHHOI MPOrpaMMOil OOPKETUPOBAHUS MPOU3BOIACTBEHHBIX
3aTpar.

B 1enoM mopsnok OLeHUBaHHS OOBEMOB W OCTATKOB HE3aBEPLICHHOTO MPOHM3BOICTBA
3aBUCUT OT IPHHATOTO BapHaHTa CBOJHOIO Yy4YeTa NPOW3BOACTBEHHBIX 3aTparT Ha
npeanpustud. IIpennpusaTus NUMBOBapeHHONH OTpaciu, KOTOPhIE YYUTHIBaIOT COOCTBEHHBIC
MPOU3BOJICTBEHHbIE 3aTpaThl MO LexaMm (mepenenam), HPOU3BOIAT OLEHKY OCTaTKOB
HC3aBCPUICHHOT'O MPOMU3BOJACTBA Ha OCHOBAHMU JaHHBIX HWHBCHTAPU3alIMOHHBIX onucen
KOMUCCHH ¢ NMPEUMYIICCTBEHHBIM BBIACJICHUEM 3aTpaT KaXJI0ro ncxa, MMEIOIUX MpAMoe
OTHOLICHUE K BBIITYCKAEMOU IIPOAYKLIHH.

PazHooOpa3ue mnpHuMeHseMBIX METOJOB B  OLGHKE 3arTpaT  HEe3aBEepILICHHOTO
NPOU3BOJICTBA, BUJIOB CTOMMOCTH HE pellaeT npodieMy JOCTOBEPHOCTH IPH OLECHKE
paboTBl [EXOB W YNPAaBICHYSCKHX MOAPAa3[eiCHHH, T. K. IMOCICOHHE B CBOHX
NPOU3BOJICTBEHHBIX HHBEHTAPHU3AIMOHHBIX OTYETaX YKA3bIBAKOT JIUIIIB 1e0ETOBOE CANIBIO0 MO
cuery 23 «IIpomsBoncteo» (Ilnan cueToB YKpauHbI), BOSHUKIIHNE Y HUX HEMOCPEICTBEHHO
U TIOATBEPXKICHHbBIC JOKYMEHTaMHU. Beln4nHy NpOW3BOACTBEHHBIXK 3aTpPaT, CIIUCHIBACGMBIX
Ha Opak, MPOLEHT FOTOBOH IPOAYKLHUH, MPOLEHT MPOU3BOACTBEHHBIX MOTEPh OIPEICISIIOT
NPHU OLICHKE C YYE€TOM M3MEHEHHIl OCTATKOB HE3aBEPLICHHOIo MPOU3BOJCTBA HA HA4ajo U
KOHEI[ OTYECTHOI'O Mepuoaa. Yem O0JIbIIIE WMIIH YK€ MEHBIIIE DTH N3MEHEHHUS B TEUCHHE OAHOT O
OTYETHOTO MEpUoJa Mo CpaBHCHUIO C HAYAJIBHBIMHU OCTaTKaMH, TEM, COOTBETCTBEHHO, BBIIIIEC
WM HUKE Ce0eCTOMMOCTh ITPOU3BOICTBEHHOT'O BBIMYCKa 1IEX0B (I0Ipa3IelieH ).

Ha}IO OTMETUTb, 4YTO JTaHHBIC WHBCHTApU3aluhd W OICPATUBHOrO0 Yy4d€ra HE
KaJIbKYJIHPYIOTCSI, BCJIEICTBHE YEro, HEPEAKO OANaHChl U OTMCH B OyXTalTepHUIO HE CIAI0T, a
BMECTO HHUX Ill€Xa COCTaBJISIOT OLEHOYHBIE BEJOMOCTH OCTAaTKOB HE3aBEPLICHHOTO
Npou3BOJICTBA. Takoi MopsoK y4yera NperycMaTpyUBaeT JOKAIN3AIMIO 3aTpaT He 110 MECTY
VX BO3HUKHOBEHHS, & I10 MECTY HaXOXKJCHUS ITPOU3BOACTBEHHBIX M0Ty()aOpHKaTOB.

MHorouNCcIeHHble  KaNbKYJSIMOHHBIE  PacyeThl  OCTATKOB  HE3aBEPIICHHOTO
MPOM3BOJICTBA, M3MEPEHHOTO B HATypallbHBIX IIOKa3aTelsX, MMEIOT CKOpee YCIIOBHBIN
XapakKTep W NPUBOAAT K HETAaTUBHBLIM SABJICHUAM BO B3aUMOOTHOHICHUAX MEXIY LHEXaMU
MPOU3BOJICTBEHHOTO nukia. Mcxoas U3 aToro, cieayer oOpaTUTh BHUMaHHE Ha OLEHKY
HE3aBEepIICHHOr0 IPOM3BOJACTBA M0 TPaHC(EPTHHIM 3aTpaTaM, KOTOPHIC ONPENENSIOTCS B
paMKax ¥ Ha OCHOBE METOJIOB TpaHC(EpPTHOTO IIEHOOOpa30BaHMUS.

He Bb3bIBacT comHeHMid TOT (akT, 4To TpaHChEepTHOE IIeHOOOpa3oBaHHE — ITO
HUHCTPYMEHT, IIPH IIOMOIIM KOTOPOI'0 HEKOTOPBHIC KOMIIAaHWM MHHHMH3HPYIOT HaJOTOBBIE
BBIIUIATHl ITyTEM IPOAAXH TOBAapOB W YCIYr TaK Ha3bIBAGMBIM CBSI3aHHBIM JIMLAM —
KOMITaHHSIM, CBSI3aHHBIM OOIIUM BJIQAEIBLEM HIIM APY)KECTBEHHBIMH OTHOLICHUSIMU — IIO
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3aBE/IOMO 3aHIKEHHBIM IieHaM. LleHa, koTtopas ¢puUrypupyer B KOHTPOJIMPYEMOIl orepanuu
B LENSAX HaJOrooOJOXKEHHsI, CUYMTAeTCsl pPHIHOYHOM, eciau oOpaTHOEe HE JI0Ka3aHo
YIOJTHOMOYEHHBIM OPraHOM T'OCYAapCTBEHHON HAJIOTOBOM CITyKOBI.

Jns onpeneneHus TpaHCEpTHBIX LEH HCHONB3YIOT 5 METONOB, pa3pabOTaHHBIX
Opranuzanueil 5JKOHOMHYECKOro coTpyaHndecTBa 1 passutus (OIPC):

1. Merox cpaBHUTENBEHON HEKOHTPOIUPYEMOH IEHBI (MIN «METOJ{ aHAIOTOB MPOJIAXK)).
JlaHHBIIT MeTON OmpeneNnseT Uil ToBapa JMOO YCIYrH IIEHy, CXOOHYI0 C IICGHOW Ha
UJICHTUYHBIE TPOAYKTH. Ecnm ke ToBap mnm yciayra mpeacTaBisieT co00il yHHMKaIbHBIN
INPOIYKT, TO B ONpPEICICHUN IEHbl OPHEHTUPYIOTCS HA OJHOPOAHBIC MPOXYKTHL Jlyis
OTIPEZICTICHUsI IICHOBOTO JMANa3O0Ha HCIOJB3YIOTCS AEHCTBYIONINE JOTOBOPHI KYTUIH-
MPOJaKU NACHTUYHBIX THO0 OTHOPOIHBIX 00BEKTOB, 3aKJIFOYECHHBIC B HACTOSIIEE BPEMSL.

2. Meropn mepenpojaxky, TIe [eHa PacCYMTHIBACTCS M3 CYMMHPOBAHHS M3HA4albHOW
CTOMMOCTH, HalleHKH ¥ PacXo0B, IIPSIMO WIN KOCBEHHO CBSI3aHHBIX CO COBITOM TOBapa WU
yCIyru.

3. Meron «3arpaThl IUIIOC» TNPUMEHSAETCS JUId  pacdyera LEeHbl, HCXOIs U3
ce0eCcTOMMOCTH, KOTOPYIO OTIpeiesIAeT poaBell, ¥ HalleHKU, COIIOCTABUMOM ¢ TaKOBOH I
AQHAJIOTUYHBIX KOMIaHUH.

4. Meton pacrpenencHUss MPUOBUTH 3aKiIaiblBacT B LEHY (akTop pacmpenencHus
BBITOJI C/ICJIKH MEX/y YIaCTHHKAMH.

5. Meron umcroi mpuObuM  (OpMHpYETCS ~ OpHEHTAalMeld Ha  IOKa3aTeln
PEHTA0CIIBHOCTH aHAJIOTUYHBIX OIEPAIMil MeX Ty HeCBSI3aHHBIMH KOMIaHusAMH [13].

JlelicTByromee 3aKOHOAATEIHCTBO YKPAaWHBl yCTAaHABIMBACT CIEAYIOIIYI0 HEPapXHIO
METOJIOB. NPHOPUTCTHBIM SBJISIETCS NEPBBI METOA (CPaBHUTENHBHOM HEKOHTPOIUPYEMOI
LIEHbI), HO Ha TMpPaKTHKE OH MHCIOJB3yeTCS PEAKO, IOCKOJIBKY YacTO OTCYTCTBYET
nHpopmanus 00 MICHTHYHBIX TOBapax/yciayrax, JUOO TaKOBBIX NpOcTo HeT. [amee umyt
METOJ «3aTpaThl IUTIOC» M METOJ LEHBl Mepenpomaxu. VX mpuMeHeHHe MOKeT OBITh
OCJIO)KHEHO OTCYTCTBHEM HEOOXOAMMBIX AaHHBIX (PMHAHCOBOW OTYETHOCTH COMOCTABUMBIX
KoMmaHuil. I HakoHeI], MeTOJ] YUCTON MpuObUIM — Ha MPAKTUKE HCTOIb3yeTCs BCE dYaIle,
0COOCHHO B CJENKaxX KOMIIAHHH C CYIIECTBEHHBIM «BECOM» HEMaTEepPHAIbHBIX aKTHBOB.
3aKOHO/IAaTENbCTBO YKpanHbl OTHOCHTENIBHO TpaHC(EPTHOTO IEHOOOpa3oBaHHS HE HMeEeT
OTpaHWYEHUH OTHOCHUTENILHO c(hepbl IPUMEHEHNUS 3TOTO METO/a.

CoOCTBEHHO, KOHKPETHBIX YKa3aHHH 10 HMCIOJIb30BAHUIO TOTO WM MHOTO METOJa He
CYIIECTBYET, MOITOMY PEKOMEHIyeTcs TIPUMEHATh TOT CIOco0 TpaHC(epTHOTro
[IEeHO0OPa30BaHUs, KOTOPBHIH JIydIlleé BCETO OTpa)kaeT CIEHU(HUKY IPOBOJMUMON CHEIKH.
IIpaBma, wHOTAAa TOJIE3HO MCIONB30BATh JBa M Ooyiee METOAOB IS OJHOW W TOH XKe
omepanny, 4YToOBl HMMETh 3alafHbIi BapHaHT OOOCHOBAaHUS B CIydae OCHapUBAHUA
HAJIOTOBBIM OPTaHOM IIEPBOHAYANEHO BEIOPAHHOTO METOAA.

BonbImmMHCTBO CTpaH MHpa UCIOIB3YIOT PETIaMEHTHI TPaHC(hEePTHOTO IeHO0Opa30BaHusL.
OpHako [0 CHX TIOp CHENWanbHBIE YCIOBHS TpaHC(HEPTHOrO IICHOOOpa3oBaHMS HE
pacnpocTpaHsuICch Ha Bech Mup. bepmynbl, xepcu, JlomuHukaHckas peciyOsnka, Kump,
Hamwub6us, o. Man, bpuranckue Buprunckue octposa, ['epHen u [Tanama He moaiepKuBaoT
o0IMX CTaHIApTOB sl pe3uJeHToB. UTO KacaeTcs NPOYMX TOCYIapcTB, B KOTOPBIX
opunmansHO He TpebyeTcss COONIOJEHHE MpaBWl TpaHC(PEPTHOrO LEHOOOpa30BaHMUS
(Anroma, Cweppa Jleone, I'Baremana, Manbra, Yranma u ap.), TO B UX OTHOIICHHUH
NPUMEHSIOTC ocoOble MeToipl. Ecim cyMma crmenku M IieHa ToBapa JHMOO yciayru
MIPEICTABISIET ONpe/IeIeHHBIE COMHEHHNS, a KOMIIAHUH, IIPOBOJISIINE OTIEPAIHIO, O al0T
TIOJ] TIOI03PEHNE Ha CBA3aHHOCTH, HAIOTOBBIC OPTaHbl 3TUX CTPAaH MOTYT IIPHHATH PSAA MEp B
OTHOIICHNN KOMITAHWH: TEPECMOTp, OTMEHAa WM MNEpeKBaTU(UKAIMA CHENKH, a TaKxKe
yZepKaHHEe AOMOTHUTEILHOTO HAIOTa ITOCT(HaKTyM.

B cBsi3u ¢ TeM 4TO B MOJTHOM 00BEME OLIEHHUTH 3aTPATHl HE3ABEPILIEHHOTO IIPON3BOACTBA
JOCTATOYHO CJIO’KHO BBHY BKIIOUCHHUS B HUX OTAEIBHBIX JOXOAHBIX JIEMEHTOB (IIPUOBLIH,
aKI[M30B, HAJIOTOB), BKIIOYAEMBIX B LIEHY MaTepHaIbHBIX PECYPCOB, YUET HE3aBEPILEHHOTO
MPOM3BOJICTBA 11€7€C000pa3HO OCYIIECTBISITH HA OCHOBE TpaHC(EPTHBIX 3aTpar.
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TpanceprHble 3aTpaThl HYXXHO HCIIOJIB30BaTh [UISi COM3MEPEHHs BKiIaga Ka)JO0ro
NPOU3BOJICTBEHHOTO Iiexa (Hojpa3ziesieHus) B o0l pe3ynbrar paboThl MMBOBAPEHHOTO
NpeANpUsTHS TPH pPaBHBIX K HUM TpeOOBaHMSIM B 4YacTH pPEHTAOENBHOCTH IS
pasrpaHM4YeHUsT MaTepHalbHOM  OTBETCTBEHHOCTH  MEXAYy Li€XaMH Ha  ypOBHE
MIPON3BOJICTBEHHO-TEXHOJOTHUECKUX 3aTparT.

TpancepTHBIE 3aTpaThl MOKHO KIAaCCH(UIMPOBATh HA OCHOBE PAa3JIMYHBIX KPUTEPHEB

(puc. 2.).

TpaucdepTHble 3aTpaThl NPOU3BOJACTBEHHOTO IIMKIIA

' v v

PeiHOUYHBIE 3aTrpaTHble Komb6unupoBan
(ycnoBHOe TpaHchepThI HEIC
HA3BaHHC) MIPOU3BOJICTBEHHOTO TpanchepTHbIC

TpaHchepTHbIE LUKJIa 3aTpaThl
3aTpaThl

Puc. 2. Knaccuguxayus mpancgepmuuvix 3ampam npouzso0CmeeHH020 YuUKIa

PeiHOYHBIE  TpaHC(epTHBIE  3aTpaThl  MOTYT  HCIIOJIB30BAaThbCs  HPU  OLICHKE
MPOU3BOJICTBEHHBIX T0Jy()aOpHKaTOB, €CiM CYIIECTBYEeT pPbIHOYHAas IlieHa. M B JaHHOM
ciydae BbIOOp OyZeT B MOJb3y TpaHC(HEpPTHBIX 3aTpar, a He NPOM3BOJCTBEHHBIX. 3aTpaTsl
YCTaHaBJIMBAIOT W3 NPHUHIHUMA, YTO NPHOOPETAIONIMi IEHTP OTBETCTBEHHOCTH HE
NPOM3BOJIUT OIUIAT BHYTPH MPEANPHATHS OOJbIIE 4YeM BHEIIHEMY NpOJaBIly, KaK H
MPOJAIONINK IEHTP HE JOJDKEH II0JIydaTh OOJjblle J0X0Ja 4eM IPH Mpojake BHEUTHEMY
MOKYTIATEeJIfo.

3arpaTHble TpaHC(EpThl MPOM3BOACTBEHHOIO IUKJIA, MHBIMU CIIOBAMH — 3TO OOBIYHAsS
MPOM3BOJICTBEHHAs1 cebecToumocTh. Ecii oHa Oyzer paccunTaHa TOJBKO 1O (pakTHYECKHM
3aTpaTaMm IpOIUIOrO MEPUoja, TO y PACXOAHOTO IIEHTPa OTBETCTBEHHOCTH HET CTHUMYJIOB
U1 perynupoBaHus 3¢ ¢dexkTuBHOCTH (TFOOBIEe KoJeOaHWS HE BKIIOYAIOTCA B TpaHCHEPTHI
MPOU3BOJICTBEHHOTO 1MKJIA). [Ipr 3aMKHYTOM IMKJIE IIPOM3BOJICTBA OCHOBHOTI'O 11€Xa, KOT/a
TOTOBYIO MPOAYKIMIO WIM €€ 4YacTh CHAloT cpa3y Ha CKIag, TO M1  Takoro
MPOU3BOJICTBEHHOTO IMKJIa MPEANOYTUTEIbHEe OyayT 3arpaTHble TpaHC)epThl Co
CIpaBeJIMBON CTaBKOW IIOCTOSHHBIX 3aTpaT M y4eTOM pPaBHOM monmu mpuOsumm. B
MPOU3BOJICTBEHHOM IIPOIECCE TPEyCMAaTPUBACTCSI MHOTOLIEXOBAsI TEXHOJIOTHS 110 BBIITYCKY
NPONYKUUH TPEANPHATHS, Ul KOTOPOH MOXHO HPUMEHHUTh 3aTpaTHble TPaHC(epTshl,
c(opMHUpPOBaHHbIE HA OCHOBE HOPMATHBHOW CE0ECTOMMOCTH KaXKAOTro Iexa (mepenena),
CpPE/IHEB3BEIICHHOIO HOPMATHBa PEHTA0EIbHOCTH COTJIACHO HOMEHKJIAType BBIITyCKAeMOi
npoaykuud. IIpy KpaTKOCpPOYHOM IepHo/e IPOU3BOJICTBA BKIIIOYAIOT MPSMBIE 3aTpaThl Ha
€/IMHMILYy MPOJIYKINH W OHU HOCAT IOCTOSIHHBIN XapakTep M COOTBETCTBYIOT I€PEMEHHBIM
3aTparam. Mcxons u3 3TOrOo TpaHc(eEepTHBIE 3aTpaThl OyAyT COOTBETCTBOBATH B y4eTe
MepeMEHHBIM 3aTpaTaM MOCTABJIAIONIETro MM0{pa3eIeHus.

IIpr npou3BOJACTBE MMHBA MOXKHO PEKOMEHJOBaTh B KauecTBE 0a30BOH BEIUYHHBI
pacdera 3aTpaTHbIC TpaHC(HEPTH HA OCHOBE BEITMYMHBI HOPMATUBHOHM ce0ECTOMMOCTH, 3TOT
BapUaHT COOTBETCTBYET YCTAHOBICHHOMY MOPSAKY OLIEHKH HE3aBEPILICHHOTO PON3BOJICTBA
B TIHIIEBON TPOMBIIIIIIEHHOCTH.

VY TpaHChEpTHBIX 3aTpaT MPOU3BOJICTBEHHOTO IUKJIA MHOTO ITOJIOXHTENBHBIX KAadeCTB,
KOTOpBIE MOXHO HCIIONb30BaTh IIPH OLEHKE HE3aBEPUIEHHOTO IPOM3BOJCTBA HA
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NPEeANPUSTHN, OHU Haubojee YETKO U IIOJHO OTPaKaoT TEXHOJOTMYECKH HEU30eKHBIC
3aTpaTbl NPOM3BOJICTBA M O00ECIEYMBAIOT MPEEMCTBEHHOCTh IOKazaTeiaeld oObema
BBIITYCKAaEMOW MPOIYKIMH TI0 1I€XaM U TPEIIPHUSITHIO B [IEJIOM.

W3 BBINIEU3IIOKEHHOIO MOXHO CHENaTh BBIBOJA, YTO BHIOOpP METO/MA OLCHKM 3aTpar
HE3aBEpUICHHOTO MPOM3BOACTBA HAa MPEANPUSATHU SIBISCTCS OYEHb CIOKHBIM U CIIOPHBIM
BonpocoM. OLeHNBaHHE OCTATKOB HE3aBEPIICHHOTO IPOM3BOJICTBA 3aBHCHUT OT CIIELU(PUKH
OTpaciy, TEXHOJIOTHYECKOTo Ipolecca, TEXHHYECKUX M TEXHOJIOTHYECKUX BO3MOXKHOCTEH
NpeIIpHATHS, BBIOOpa METO/a ydeTa 3aTpar, BEIOopa MeToa KaJbKyIUPOBAHHS H T. 1.

Ha ocHOBe BBINICH3JIOKEHHOIO MOXHO KOHCTaTHPOBaTbh, YTO HpoIeaypa BbIOOpa
METOZOB OLICHKH 00BEMOB HE3aBEPIICHHOTO MIPON3BOACTBA JOCTATOYHO CJIOXKHA M CTPagaeT
CyOBEeKTHBH3MOM, a MH(pOpMAIMOHHAS 0a3a A TaKUX OICHOK OBIBACT HEIOCTOBEPHOIL.
[TosTOMY JUISi MOBBINIEHUS JAOCTOBEPHOCTH M TOYHOCTH yd4eTa 3aTpaT Ha IPOHM3BOACTBO
HEO0OX0/MMO LIMPOKO BHEAPHUTH B NMPAKTUKY SKOHOMHYECKOW JESATENbHOCTH IPHHIMIIBI U
noaxozabl GoOpMHUPOBaHUS TpaHCEPTHBIX 3aTPaT Ha IPOU3BOJICTBO.
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The main approaches in the advertising department organization
Novikova E. (Russian Federation)
OcHOBHBIE MOAX0AbI B OPraHu3allum JenapraMeHTa perjaaMbl
KOMIIAaHUM
HoBuxoga E. B. (Poccuiickas ®enepanusi)

Hosukosa Enena Braoumuposena / Novikova Elena — accucmenm,
Kagheopa pexnamol u GuU3HeC-KOMMYHUKayul,
Hucmumym mupoeoii skonomuxu u 6usneca, Poccuiickuil ynueepcumem opysicovl Hapooos, e. Mocksa

AHHOmMauuA: BbIAGIAIOMCA GHeWHUe U BHYMPEeHHUe @Qakmopsl, nood 8030elucmsuem
KOomopwsix popmupyemcs u QYHKYUOHUpYyem OenapmameHm peKiambvl Ha Nnpeonpusmuil.
Paccmampusaromess  opeanuzayuonnvle cmpykmypovl  Oenapmamenma, 0coOeHHOCmU
@yHkyuonuposanus. Onpedensitomcsi QYHKYUOHAIbHbIE O00I3AHHOCMU O0enapmameHma.
Paccmampueaiomc;z B603MOHCHOCMIU U Sd)d)ekmuGHOCWIb UCNOJIb3068AHUA WMAMHbLIX U
BHewmamHblx compyénukoe.

Abstract: identifies external and internal factors, influencing the creation and functioning
of the Department of advertising at the company. Discusses the Department's
organizational structure, functioning features. Defines the functional responsibilities of
the Department. Discusses the possibilities and the efficient use of staff and freelance
employees.

Knroueevie cnosa: OenapmaMeHm peKniamol, omoei peKiiamsl, OpcaHu3ayuOHHAasA
cmpykmypa, 3¢ppexmusnocmu QyHKYUOHUPOSanus npeonpusmusi, AOMUHUCMPUPOSAHUE.
Keywords: advertising Department, advertising Department, organizational structure,
efficiency of functioning of the enterprise administration.

BonpmIMHCTBO pPYKOBOAUTENEH PEKIAMHBIX JENapTaMEHTOB pPaHO WIM IO3JHO
CTAJIKMBAIOTCS C mpobmemMamMu QopmupoBaHus 3(PGEKTUBHON OpPraHW3aIHOHHON
CTPYKTYphl COOCTBEHHOTO NOJpa3AeieHus. [IpHuMHBI BOSHUKHOBEHHS JTHX MpoOiieM
BCer/ia MHAUBHIYalbHEL. Camas pacipoCTpaHeHHAs MPUYMHA CHIDKECHUS 3P PEKTUBHOCTH
paboThl ciaykObl — H3MEHEeHHMs MacmTaboB camoro OusHeca. Kommanum pacryr,
pa3BuBalOTCA, paclmupsior reorpaduio cObta, oObenuHsIOTCA. Benmex 3a  atumm
nporeccaMu  MeHseTcsl (yHKIMOHalbHAash Harpyska CTPYKTYPHBIX —IOJpa3JielIeHHH
KOMITaHUH.

He Bcerna nmpuumHamMu M3MEHEHHH SIBISIOTCS BHYTPEHHME IIPOLECCH B KOMIIAHMM.
3adacTyo BHEUIHHE (AKTOPHI HABA3BIBAIOT CBOIO WUTpy. V3MeHEHHEe HKOHOMUYECKON
CUTyallul B CTpaHe, PErvuoHe, B TOBEJACHUM NOTpeOWTEesel, aKkTUBHW3alUs IeUCTBUI
KOHKYPEHTOB, U IIPOYME BHELIHUE IPOLECCHl BEAYT K TOMY, UYTO IMPEKHUE YCIECLIHbIE
MOJIETIH YIIPaBIICHUS PEKIAMHBIM JAETapTaMEHTOM IEepecTaloT JaBaTh HEOOXOAMMEIE IS
ycnemHoro On3Heca pe3yabTaThl.

Janeko He y BceX KOMIAHMH NOJy4yaeTcsl ONEpPaTHMBHO pearupoBaTh Ha 3TU
U3MEHEHHUs, TeM CaMbIM YIYCKas CBO€ KOHKYpPEHTHOe mpeumyliectBo. K coxkanenuro,
BHYTpPEHHHE OHW3HEC-TIPOLECCHl MPEINPUSTHH TaKOBbI, YTO CKOPOCTb pEakluu Ha
BHEIIHME U3MEHEHUS BEIHKa.
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OTO OTHOCUTCA UM K BHYTPEHHUM mpoueccaM. KoMmmaHus, nepexuBas U CIOXKHBIE
BpeMEHa, W TEepHOAbl MOIbEMA, JOJDKHA OCTaBaTbCcs MOOWIBHOW Ui OBICTpOM
NEepecTpOrKN (QYHKIMOHAIBHBIX OO05M3aHHOCTEH CBOMX MOJApa3/eieHuil. PexnamHas
ciry»x0a He HCKITIOUEHHE.

Ecmu  cnoxuBmieecss — pacmpeneneHne — (QYHKIMOHAJIBHBIX — 00s3aHHOCTEH B
OTIpENEICHHBIII MOMEHT BpPEMEHM SBISETCS  JOCTAaTOYHBIM Sl YCIICIIHOTO
(yHKINOHMPOBAHMSA, 3TO COBCEM HE O3HAYaeT, YTO HA CJICAYIOUIEM 3Tale pPa3BUTHS
O6us3Heca 5Ta (QyHKIMOHAIbHAs Harpyska OyIeT ONTHMaibHA IJISI BBIIOJTHEHHUS HOBBIX
3amad. 3agada pPYKOBOAWTENS PEKIAMHOTO IOAPA3ICICHHUS HMEHHO B IIEPEXOTHBIC
MEPUOJBl PACCUUTATH IIAHUPYEMBIH 00BbeM PadOTHI MO HANpPaBICHHAM, IO LITATHBIM U
BHEIUTATHBIM COTPYJHHWKAM YYHTBIBas SKOHOMHUYECKYIO0 3()()EeKTHBHOCTH MCIIOIB30BaHUA
TeX WIN JIPYTHX.

MpuHouns GopMUPOBaAHHS PEKJIAMHOI CIYKObBI

OpraHu3aiiioHHass CTPYKTypa KOMIIAaHHH (OPMHUpPYETCS TIOJ BO3ACHCTBHEM
HECKOJIbKUX OCHOBHBIX (DaKTOPOB:

e cdepa gesrenapHOCTH,

e pa3Mep KOMITaHUH;

® pecypchHl, UMEIOIIHEecs y KOMIIAaHUH (KaJpoBbie, PMHAHCOBBIC U TIP.);

® MECTO H POJb PEKIAMBI B KOMIUIEKCE MapKETHHTa KOMITAaHUH;

e (opma B3aUMOIEHCTBHS C pEKIAMHBIMHU areHTCTBaMHU;

e crenupUICCKHEe YepTHl IIENEBOTO pPHIHKA W XapaKTEPHUCTUKHA IPOU3BOIUMOTO
TOBapa.

KoneyHo, 3TO Jajeko HE TMOJHBIM CHHUCOK, HO HAA0 IMOHMMAaTh, YTO B KaXIOH
OpraHU3aIMl MEXaHH3MBl (POPMUPOBAHUS HWHIWBUAYAJIbHBI. B KOHEYHOM HTOTE — 3TO
LIEeTBI KOMIUIEKC (aKTOPOB, MOJ BO3JAEHCTBUEM KOTOPBIX (OPMHUPYETCS Ta WIM HHAS
CTPYKTYypa.

Hcxons u3 pazMepa KOMIaHUM, a TaK)Ke YUYUTHIBas BCE BBIIICIPHUBEICHHBIE (DaKTOPHI
MOKHO F'OBOPHUTE O TPEX OCHOBHBIX CTPYKTYypax KOMITAHUH:

1. meHTpamM30oBaHHAL,;

2. IeueHTpaIM30BaHHAS,

3. menxkas.[1]

LeHTpanu3oBaHHas OPTaHU3AIINS:

OTOT THII CTPYKTYPHI XapaKTepeH A KPYIHBIX KOMITaHWH. B Takoil opraHm3amnuu
PEKIaMHBIN OTAEN MOAYUHECH AUPEKTOPY MO0 MapKETHHTY, a caMa CITy)k0a opraHH30BaHHA
110 OTHOMY HWJIM HECKOJBKUM M3 CICAYIOIUX IMTPUHITUIIOB:

1. mo OpeHmaM WM TOBapHBIM KaTETOPHUSIM;

2. 10 pE€KJIaMHBIM KOMMYHHUKAIUAM — TEJIC- U paguopEKiiaMa, peKiiaMa B IEYATHBIX
CMU, pexiama B cetn MiHTepHeT, HapyKHas pekiama, sales promotion, direct marketing,
WBEHT-MapKETHHT, oiurpadus u CyBeHUPHAs IPOIYKIUS | TIP.;

3. mo kiaccuuKaIK HEIeBOU ayTUTOPUH;

4. 1o reorpadum.

KpynHble KOMIaHHH OOBIYHO MPEAMTOYUTAIOT UMETh TOJTHOLEHHBIA PEKIaMHBIN OTICII.
Takum oOpa3om, kpoMe (YHKIMIA YIOpPaBICHUS M KOHTPOJS PEKIAMHAs CIyx)0a MOXKET
MpUHUMATh M PEAIU30BbIBATH KPEATUBHBIE PELICHUS, BBINOJHATH CHJIAMHM LITATHBIX
CIIELIMAJIMCTOB BECh CIEKTP MapKETHHIOBBIX UCCIEAOBAHUI, TOTOBUTh U PEAIN30BBIBAThH
MIPOMO-MEPOTIPUATHS U T. [I.

KonedHo, Takas CTpyKTypa peKIaMHO# CIyKObI UMEeT MHOTO JOCTOMHCTB. HecMoTpst
Ha 3TO, BaXHO OTMETHUTh, YTO JaK€ MpPH HAJUYWM B IITATE CICHUAINCTOB HE HAIO
mpeHeOperaTh OMBITOM H MPO(EeCCHOHATU3MOM COTPYAHHKOB PEKIaMHBIX areHTCTB.
JlocTaTouHO THUNIMYHA CHUTYaIWs, KOTJa KOMITAaHHS MOKET OOXOIMTHCS CHIAMH CBOHX
IITATHBIX CIIEIHAINCTOB B TEKYIIEH NEATENBHOCTH, HO MPHUBICKAIOT «3BE3/I» KPEaTHBa,
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CHELMAINCTOB 110 HEHMMHIY, a TaKXe JPYTMX YHUKAIBbHBIX BBICOKOOIUIAYMBAEMBIX
CHELUAINCTOB ISl pa3pabOTKM KOHLENTYAIbHBIX pemeHnid. KoHedHo, creruamicTsl
oThena peKiIaMbl KOMIIAHMM HE CMOTYT OOOWTHCH TOJBKO CBOMMH CHJIAMHU IIpU
MPOM3BOJICTBE TeJle- MM PaJuOpOJINKa, 3arOTOBJICHUN CYBEHHPHOM M MOJHUrpaduieckoit
MNPOAYKIMH 0€3 MPOU3BOICTBEHHBIX MOIIIHOCTEH.

JlenenTpann3oBaHHas OpTaHU3aNU:

Takast opraHm3amyoOHHas CTPYKTypa JemapTaMeHTa peKJaMbl XapakTepHa Ui
KOMITaHUH, HWMEIONNX CIOXHYI0 TEPPUTOPHAIBHYIO CTPYKTYpYy, OOMIMPHYIO CETh
¢wmanoB B OJHONH WM HECKONBKHX CTpaHaxX, a TaKKe IIMPOKYd HOMEHKIATYpY
BBIITYCKAEMBIX HIIM PEATN3yEMBIX TOBApPOB.

Hepenku cimygam, xorma 1o Mepe pOCTa KOMIAHWM  IEHTPATM30BAaHHAs
OpraHu3aloOHHAs CTPYKTypa mepecTaBaja 3(QQEKTHBHO M THOKO YIPaBISATHCSI, U €¢
CMeHsJIa JEeleHTpaIN30BaHHas. B 3TOM cilydae OTBETCTBEHHOCTh 3a PELICHHs B 00JIACTH
peKJIaMbl epexo/iniia Ha FeHePaIbHbIX AUPEKTOPOB MOAPa3/IeICHUH.

HecoMHeHHO, YTO Takas CTPyKTypa UMEET HE TOJBKO HEOCIIOPUMBIE MPEUMYIIeCTBa
ydeTa HE TOJIbKO PErHMOHANBbHOM, HO HAIMOHANBHOW crnenuduku, OoybIiei cBOOOABI B
NPUHATHN pelleHHd B 00NacTH peKiambl, HO M HEJOCTaTKH. YTIPaBIEHIBI Ha MecTax
3a00TATCS TOJNBKO O COOCTBEHHOH 3(dexTHBHOCTH, a He 00 oOmmiei BeIroge OW3Heca.
Takum 00pa3oM, cTPOTHii MEXaHN3M KOHTPOJISA U periaMeHTalluu AeATEIbHOCTH ITO3BOJIHUT
CHHU3UTH 3HAYMMOCTH 3TOTO (hakTopa B 00mIeH 3 PpeKTHBHOCTH.

Menkast:

Kak ObI7I0 CKa3aHO BBIIIE, CTPYKTYpa PEKJIAMHOTO AETNapTaMEeHTa KOMIIAHHH 3aBHCHUT
OT pa3Mepa caMOll KOMIAaHWH. MeJKHe OpraHu3aluy, Kak [OpaBWiIo, MOpYy4YaroT
OCYILECTBICHHE PEKIAMHOM IesTeIbHOCTH CHEUMANINCTY No cObiTy. VMHorma B mrare
KOMITaHUH MIPEJYCMOTPEH BCETO OJAMH CIEHHAIKCT 10 peKiame, KOTOPBI OCYyIIeCTBISET
pEeKJIaMHYIO AeSTeNbHOCTh, HAUYMHAS C TUIAHUPOBAHUS, COCTABIICHHUSI IPOEKTOB OrOJKETa U
CMET, 3aKaH4YMBasl CO3J]aHUEM PEKJIaMbl U B3aUMOJCHUCTBHEM C PEKIIAMHBIMH areHTCTBaMH
M0 BOINIPOCAM Pa3MELICHUs] U IPOU3BOJACTBA peKiIaMbl. JIesTeNbHOCTh 3TOTO CHELHAINCTA
KOHTPOJIMPYETCS HEMOCPEICTBEHHO PYKOBOACTBOM KOMITAHHUH.

Juns Gonee KpyNMHBIX KOMITaHWH (KOMIAHWHM CpeIHero Om3Heca) XapakTepHa Ooiee
CIIO)KHAsl OpraHW3alMOHHAS CTPYKTypa. B Takux KOMMaHUIX yke (OPMHPYETCS OTHAEN
peKJIaMBbl, KOTOPBIA MOXET COCTOSITh M3 HECKOJIBKUX YEIOBEK.

DOYHKIHOHAJbHbIE 00SI3aHHOCTH 1eNAPTAMEHTA PeKJIaMbl

OcHoBHBIE GYHKIIMH JeTIapTaMeHTa peKIaMbl CIeIYyIONHe:

1. AnmuHHcTpHUpOBaHMEe —  pa3paboTKa  CTPYKTYpbl  PEKIIAaMHOH  CiIy»KOBbl,
KOMIUIEKTOBAaHHE INTaTa, paclpeneieHne OOsS3aHHOCTEeH, PyKOBOJCTBO M KOHTPOJIb €€
JACATCIIBHOCTH, BBI60p PEKIIAMHBIX ar¢HTCTB.

2. OmpezaeneHue menaeil W 3amad pPEKIAMHOW AESITEIBHOCTH. PeKjIaMHbIe IEIH U
3ala4u  JOJKHBI COOTBETCTBOBATH MAPKECTHUHIOBOMY IUJIAHY H 6}0}1)KeTy KOMIIaHUH,
MO3TOMY MEHEIDKEpPhI 10 peKilaMe JOJDKHBI MMETh IpeacTaBieHre 000 BceX (axTopax,
OKa3bIBAIOUINX BIMSHHUE HA AESITEIbHOCTh KOMIAHHH.

3. Crparerndyeckoe M TaKTHYECKOE IUIAHUPOBAHNE PEKIAMHOM IeATEILHOCTH (PUPMBI.
OOmienpuHsATas MPaKTHKa — IUIAHUPOBAHWE PEKJIAMHOM IesTenbHOCTH Ha roj. Kpome
9TOro, IUIAHUPOBAHUE OCYIIECTBISETCS B PAMKaX OTAEIbHBIX PEKIAMHBIX KaMIIaHWH.
IInaHupoBaHue — 3TO HENPEPBIBHBIM IpoLEcC, TaK Kak NOJ BIMSIHUEM H3MEHSIOLIEHCS
CAUTyalluld Ha PBIHKEC B OTBECT Ha ﬂeﬁCTBHﬂ KOHKYPEHTOB TMPUXOAUTCA IMOCTOAHHO
KOPPEKTUPOBATh LENH, 3aa4l, CTPATErHIO U IUIaHbl PEKIAMHOMN IEATEIbHOCTH.

4, MOHUTOPHUHT PEKJIAaMHON HeITeIbHOCTH KOHKYPEHTOB W U3Yy4YCHHE IIEIEeBOM
ayIUTOPUH.

5. B3aumMmopeiicTBue ¢ APYrMMH y4YaCTHUKAMH PEKIAMHOW JEATETLHOCTH —
pexnamubiMu arentctBamu, CMMU u T. A. B BOIpocax CO3AaHUS PEKIaMbl U MPOBEICHUS
pexnaMHbIX kKammnanuil. Kpome Toro, MeHemxepsl MO pekiaMe U3ydaroT U aHAJIU3UPYIOT
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peKJIaMHBIN PBIHOK, NpeJylaraeMble YCJIyTM W NPUHAMAIOT PELIEHHE O TOM, C KEeM H3
MPOM3BOJUTENICH PEKIIaMbl IOJDKHO B3aMMOJICHCTBOBATH IIPEANIPUSTHE.

6. BszaumMopelicTBMe ¢  APYrHMH  TOJApa3feNieHHAMH  pekiamojarens = —
MPOM3BOJICTBEHHBIM, MAPKETHHTOBBIM, ()MHAHCOBBIM OTJENIAMH U T. 1.

7. ®dunancoBas QyHKOHS — pa3paboTka TIpoekTa pekiIaMHOro OomkeTa ¢
MpeJCTaBICHUE €r0 PYKOBOJACTBY peKIaMoaTelNs Uil OKOHUATEIbHOTO YTBEPKACHHUS.

8. Konrpons u ouenka sapdexrusHoctu P/ [4].

BayTpenHne monpaszieneHus OpraHW3alliH, KaK MPaBHIIO, NENSATCS Ha TPH TPYIIIHL:
MIPOU3BOJCTBEHHYIO, COBITOBYI0O M (MHAHCOBYIO. JlemapTaMeHT peKIIaMbl OTHOCHUTCS K
cOBITOBOMY OJIOKY M, YaIlle BCETO, BXOJIUT B COCTaB AUPEKIINH 110 MAPKETHHTY.

CtpykTypa camMoro JaemapTraMeHTa B KaXIOH KOMIAHHH, C OJHOH CTOpPOHHI,
YHHKaJIbHA, C JPYrod CTOPOHBI — €CTh OOIIMEe 3aKOHOMEPHOCTH B OIpEJeIICHUH
(hyHKITMOHATHHON Harpy3Ku. B Hammie# cTpaHe game Bcero pasnerneHne (pyHKIHOHATBHBIX
0053aHHOCTEH MPOUCXOTUT TIO CIACAYIOIIHUM yJacTKaM paboTHI:

1) mnanupoBaHue u 3aKynka peknambl B CMU;

2) KpeaTHBHbII OT/IeN (AU3aitH-CTyaus);

3) moapasmeneHue Mo MPOBEICHHIO MAPKETUHTOBBIX MCCICIOBAHUN 1 MOHUTOPHHTY;

4) moxpaszmesieHue, 3aHUMarolieecs MepompusTdusmu Sales-promotion, a Ttakxe
COOBITHITHBIM MapKETHHIOM;

5) npyrue.

Kpome Toro, CcOBpeMEHHBIE MYIBTHOPEHAOBHIE KOPIOPAIMH OCYIIECTBISIOT
yOpaBlieHHE MapKaMH WA TOBAPHBIMH KATCTOPHUSAMH, HCIONB3YS OpeHI-MEHEIKEpOB.
Menemkep MapKid PYKOBOJAHUT BCEH NEATEIHHOCTBHIO, CBSI3aHHOW C MPOJBIDKEHHEM TOM
WIH WHOW MapKd, B TOM YHCJIE€ W pPEKIAMHON NeATEIbHOCThIO. MEHeIkep MapKh
KOOpIUHHPYET paboTy Kak COOCTBEHHBIX PEKIAMHBIX CIIYKO, Tak 1 PA.

D} PeKkTHBHOCT TAKOrO paszjaeicHus (YHKIHOHATHHBIX OOS3aHHOCTCH 3aBHCHUT OT
YpOBHS yyacTHs B paboTe JenapTaMeHTa BHEIITAaTHBIX CyObeKkToB. K HUM MOKHO OTHECTH
HE TOJBKO (pUIAHC, HO M PEKJIIAMHBIC areHTCTBA U HenocpenctsenHo CMU.

KoneuHo, mcnonb30BaHME MITATHBIX COTPYIHHUKOB MMEET IENBIA PSJ HEOCHOPUMBIX
npeuMyliecTB. Bo-NepBbIX, 3TH COTPYAHHMKM BCeraa HaxXOIsATCs Ha pabouyeM Mecrte,
KOHTPOJIMPOBAaTh HX TOpa3lo Jierde. Bo-BTOpBIX, IITATHBIM COTPYJHHKAM MOKHO
MOPYYUTH JOMONHUTEIBEHYIO PaboTy, Tak Kak OHH XOPOMIO 3HAKT IMPOIYKT M MOTYT
OBICTPO pearupoBaTh Ha MHPOPMAIHIO, MONydaeMyI OT CMEXHBIX IMojapasieneHuii. Ho
HEJOCTAaTKU INTATHBIX HCIIOJHUATENEH CBOAATCA K TOMY, YTO PYKOBOJWTEIh HE CMOXKET
OBICTPO 3aMEHUTH COTPYIHHKA, €CIH TOT MEpecTaHEeT COOTBETCTBOBAaTh 3aHUMAEMOWM
JIOJDKHOCTH WJIH PEIINT YBONUTHCA. KpoMe Toro, ITaTHOMY COTPYIHHKY, IPUBBIKIIEMY K
(MHAHCOBOM CTAaOMIBHOCTH, IIEPHOANYECKH HEOOXOJMMO MEHSATh MOTHBALUIO JUIS
obecreueHns ypoBHS 3P (HEKTUBHOCTH B €ro pabdore.

[IpenmymiecTBa BHEIITATHBIX CIICIIHAINCTOB!

1. Jlerko 3ameHuTh. {7 3TOrO HEOOXOMMMO WMETh HECKOJBKO HCIIOJTHHUTENEH Ha
MOX0XHUe paboThl (KpeaTuB, 3aKyIKa pEeKJIaMbl U TIp. ).

2. OpunaHcepbl, HaHMMaeMble Ha OT/ACJbHBIE MPOEKTHI, OOXOJATCS KOMIAHUH
JlenieBye, T. K. UM He HaJgo 000pyaoBaTh pabodee MeCTo, IIATUTh HAJIOTH U 3apabOTHYIO
Iary.

K ocHOBHBIM HEZOCTaTKaM MOXHO OTHECTH MX HU3KYIO KOHTPOJIUPYEMOCTD.

KoHeuHo, npu Takux cepbe3HBIX MPOEKTaX, KaK IPOJBIKEHHE OpeH/a, O0IBIIMHCTBO
KOMITAaHUH TIOJIB3YyeTCs YCIyraMH pPEKIaMHBIX areHTCTB, AaXXe €CIM BHYTPH KOMIIAaHWH
c(OpMHPOBAHO CBOE pPEKJIAMHOE MHHHM-areHTCTBO. B 3To#l curyaumum ueinecoodpasHo
KOHTPOJIMPOBATh [EATEIBHOCTh PEKJIAaMHOTO areHTCTBa HE TOJNBKO B YTBEPKACHUHU
KpEaTHBHBIX KOHIENIWH, HO W B YacTH MEAWAIUIAHMPOBAHWSA W  KOHTPOIA
3 PeKTUBHOCTH.

Konewno, mranupysa nu GopMupys peKIaMHYIO CIyXOy, pyKOBOIUTENb MPEXIE BCETO

JOJDKCH IMOHMMATh MNMOAYUHECHHOCTH CBOMX 3aJad CTPATCTUHM MapKETHHIa KOMIIAaHWH.
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M3MeHEeHHs BHEIIHWE W BHYTPCHHUC JOJDKHBI HAXOAWTh OTKIMK B OPraHU3aIHH
PEKIaAMHOTO MpoIecca.

IMocTpoeHre CTPYKTYpHl, KOTOpas OyaeT CHocoOHa OO0eCIeunBaTh PEIICHUS
pEKIaMHBIX 3a7ad, a TaKkKe OBICTPO pearupoBaTh Ha H3MCHSIOUIYIOCS CHTYallHI0, BO
MHOTOM OyJieT 3a10roM 3()(HEeKTUBHOCTH PEKIAMHOMN JESITCIbHOCTH KOMITAHUH.
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Aunomauuﬂ: asmopom paccmompena CywHocms NOHAmMuUA ynpaejienue yensimu nocmaeox,
HA OCHOee daHaiusza pa60m 3apy6e9fc1-tbzx u poccmicxux asmopoe uszydeHa KoHyenyus
«COBOKYRHBIX — U30EPHCEK»,  NPeONIONCEHbl  CHOCOObI  NOBbIUEHUST  IPPexmueHocmu
JNO2UCTUYECKOLL cucmemsnl, uccneoo6amnbl npo@zesz niavupoearust u d)opMupoeanz
JN02UCTUYECKOLL yenu nocmaeok npodykuuu, Komopasi Obl  NO360/UNA  NOCMOSIHHO
obecnevyusamos npodoeoﬂbcm@ue}u Hadﬂesfcamezo Kauyecmea.

Abstract: the author considers the essence of the concept of supply chain management,
based on the analysis of works of Russian and foreign authors studied the concept of «total
costy, a method of increasing the efficiency of the logistics system, studied the problem of
planning and logistics supply chain of products, which would allow continuously provide
good quality food.

Kniouesvie cnosa: yeno nocmagox, KOHYEnyust « COBOKYIHBIX 3amMpamy, UHMeZpupo8aHHdsl
yenvb NOCMABOK, IPPHEKMUSHOCMb TOUCIULECKOL CUCTEMbI.

Keywords: supply chain, the concept of «total costy integrated supply chain logistics system
efficiency.

IIpoGiemMbl pa3BUTHS JTOTHCTHYCCKUX CTPYKTYp M, B YaCTHOCTH, CHCTEM ITOCTABKU
MPOU3BCACHHOW TPOAYKIMH JOCTATOYHO MOJPOOHO H3YYCHBI B OTCYCCTBEHHOW U
3apyOexxHOW nuteparype. OIHAKO MpobdiieMa CO3JaHKs BHICOKO MHTEIPUPOBAHHBIX IICTCH
noctaBok u ¢GopmupoBanus 3(P(HEKTUBHOW IIEMU MOCTABKH, CHOCOOHOW 00ECHeYuTh
OBICTPYIO M KQUYECTBCHHYIO TIOCTABKY MPOIYKIIUU, OCTACTCS CIlIe HEJIOCTATOYHO U3YUCHHOM.
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CrnenoBarensHo, Oosiee mojapoOHOE M3y4YeHHE JaHHOW NpoOJieMbl M BbIpabOTKa
pPEKOMEHAAMKA 10 IJIAHUPOBAHMIO M (OPMHPOBAHMIO POCCHHCKHMX IIETIeH I0CTaBOK
NPE/ICTABISIET 3HAYMTEIBHBIN MHTEPEC C TOUYKH 3PEHUS] TEOPHH U IPAKTUKU COBPEMEHHOM
JIOTUCTHKH.

CoBpeMeHHas JIOTHCTHKA CTaHOBUTCS OJHOW M3 OCHOBHBIX KOHKYPEHTHBIX CTpaTeruit
PasBUTHUS TPYMIIEI MPEANPUATHH, OOBEIMHEHHBIX SAWHON IENbI0 ITOCTaBOK. B cTpykType
JOTUCTUYECKOW CHCTEMBI YNpPaBICHHE LEMAMH IIOCTABOK OXBATBIBAET BCE 00IACTH
JOTUCTHKH, HAdWHas1 OT MWCTOYHHKA HA4YaJlbHOTO CBIPbS, 3aKaHYMBAs KOHEYHBIM
noTpeduTeNeM. YIpaBiIeHHE IEMIMH [OCTABOK SBISIETCS 00Jiee MMPOKUM HMOHSITHEM, YeM
cam 1o cebe jormctuueckuii mporecc [3, c. 34]. Ilox ympaBieHHEM IEMBIO MOCTaBOK
MOHMMAIOT MpOLECcC, KOTOPEIH OAHOBPEMEHHO MOXHO OTHECTH K yNPABJICHHUIO IBIXCHUEM
MaTepuaibHbIX MOTOKOB, U B TO JXE BpPEMsI COOTHECTH C OpraHM3alUel CBs3ed MEXTy
MOCPEHUKAMHU C MOMEHTA IOJYYEHHSI HCXOIHOT'O CBIPbS JI0 MOJYyYEHHs TOBapa KOHECUHBIM
notpedutenem [4, c. 52].

D¢ GEeKTUBHOCTh JIOTUCTUYECKON CHCTEMbl HANpsIMyI0 3aBUCHT OT BIHMSHUS TeX
U3JIepKEK, C KOTOPBIMH IPUXOANUTCS CTOJIKHYTHCS B XOJI€ MPOABIKCHHUS MaTepHaJIONOTOKa
OT HUCTOYHHUKA CBIPbS 10 KOHEYHOTO TTOTPEOUTEIS.

Pa3MepsI TOruCTHYECKUX U3AEPKEK ONPENeIIIOT chepbl IKOHOMHIECKON NEeATEIBHOCTH
JOTUCTUYECKUX YJaCTHHKOB. Ha MpOMBIIIIEHHBIX NPEANPHUATHIX OHH COCTABIAIOT OOBIYHO
10-15% oT cymmapHBIX 3aTpaT Ha IIPOU3BOACTBO U PEAIU3AINI0 NPOIYKIUH, @ Y TOPTOBBIX
OpraHu3aIi MOTYT COCTABIATH OT 25% CyMMapHBIX 3atpar [3, c. 227].

CoBpeMeHHas! KOHLETIIHUS YIPABICHHUS HEISIMU TOCTABOK OPHEHTHPYET Ha NPUMEHEHHE
KOHLETIIIUN «COBOKYIHBIX 3aTpary». llenb NmpuMeHeHHs KOHLEHIMHU YIPaBICHHS LEISIMU
MIOCTaBOK COCTOMT B KOOPAMHAIIMM  PACIpeesIUTeNIbHOW U NPOU3BOJICTBEHHOI
JIeSITEIbHOCTH NPEIIPUATHI-yYaCTHUKOB JIOTUCTHYECKONH CUCTEMBI JUISI SKOHOMUH 3aTpaT U
MOBBILICHUS. YPOBHS OOCIYXKHMBaHHs KJIMEHTOB. B paMkax KOHLENIUH «COBOKYITHBIX
3aTpaT» BCE CTaTbU 3aTpaT Pa3iIHYHBIX JIOTUCTHYECKHX YYaCTHHKOB pacCMaTPHUBAIOTCS
COBMECTHO.

C nomomipio HOBBIX MHCTPYMEHTOB, NPUILIEANINX B OM3HEC BMecTe ¢ HHpOpMaTH3aIen
W ONTHMHU3alMell KOMMYHHKAIMOHHBIX ITPOIIECCOB, OBUTM BHIPaOOTaHBI HOBBIE MOEIH
JIOTUCTUYECKOTO YIPABJICHHS, TIO3BOJISIONINE OIPENENIATh HEOOXOAUMBbIE 0OBEMBI TOBAPHBIX
3anmacoB. C IOMOIIbIO KOHIEMNIIMM «COBOKYIHBIX 3aTpaT» YAAeTcs WHTErpHpOBaTh BCE
MpOLECCHl B LENH IOCTaBOK M J00MTHCS 3(P(HEeKTHBHON peann3alyy CHCTEMBI «TOYHO B
cpok» (just-in-time).

B pesymbraTe "yero mMoxkeT OBITH MOcTpoeHa 3¢ (eKTHUBHAs JOTMCTHUYECKAs CHCTEMA,
KoTopasg OyaeTr OBICTPO aJaNTHPOBATHCS K M3MEHEHHSIM OKpYXarmmed cpeapl, OyneT
croco0Ha OCYIIECTBIATH KOPPEKTUPOBKY IPOIECCOB HA OCHOBE MCHCTBHSA MEXaHH3Ma
oOpatHOH cBs3U, OyaeT 3PEKTHBHO BHIIOIHATH T€ WIN HHBIEC JOTHCTHUECKUE (QYHKIINH U
omepanuu M oOecmeynBaTh HOPMaibHOE (YHKIMOHHPOBAHHE BCEX €€ IMOJCHCTEM BO
B3aMMOCBSI3U C BHELIHEN CPEeOM.

Heo6xoaumMo 0TMETUTB, YTO NPUMEHEHNE COBPEMEHHOW KOHLENIUH YIPABICHUS LEH
MOCTABOK, KaK IPaBHJIO, CONPOBOXIAETCS MpUMEeHEHHEM 3((GEeKTHBHONH MHPOPMAIIMOHHON
noanepxkku kimacca ERP (Enterprise resource planning) npoaykroB. Takum o6pasom,
YIpaBJIeHUE MPOLECCaMH COTJIACOBAHUSI M OCYIIECTBIEHHE KOHKPETHBIX JIOTHCTHYECKUX
NPOLIECCOB W OINEpalyi, Kak IpaBWIO, OCYIIECTBISETCS B HH(OpManMOHHON cpexne
MO/IYJIbHBIX KOMIUIEKCOB TMOJICPIKKU MPUHSITHS PELICHUH U YIPABICHUS JNESTebHOCTHIO
HPEeANPUSITHS.

Korma peds 3axoanT o BBIOOpE CXEM IENH MOCTAaBOK U JIOTHCTHKH, MHOTHE KOMITAHHH
NPUHAMAIOT Ha BOOPYXKEHHUE CTPATETHIO, KOTOPYIO MOXKHO Ha3BaTh «OJHUH pa3Mep MOIXOJUT
BCceM». Vcronb30BaHNE €IMHCTBEHHOTO MOJX0Ja OOBIYHO BO3HUKAET BCIEACTBHUE IONBITKA
CHM3UTb 3aTPaThl B LIETIM IIOCTAaBOK U MAKCUMAJIBbHO YBEIWINTH €€ oTAady. U moxynarenu, u
TOBapbl 00JaIAI0T OTIMYUTEILHBIMH OCOOEHHOCTSIMH, COOTBETCTBEHHO, M LM MOCTaBOK
JIOJDKHBI OBITh Pa3IMYHBIMUA. MEHeIKephl JOJDKHBI CTapaThCsl JIyYIle IIOHATh 3TH Pa3Inyus,
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4TOOBl TPUBECTH B COOTBETCTBHE OT/ICIbHBIE CXEMbl IIEH W IOCTaBOK M YETKO
OIpe/ieIeHHbIE [TOKYNaTeIbCKIE CErMEHTHI. Takoe COOTBETCTBUE MOXKET IIPHHECTH BBITOJIBI,
BBIXO/ISIIIIME 32 PAMKH NPOCTOM SKOHOMHUH Ha 3aTpaTax, U MOXKET 3HaYMTENILHO MOBBICUTH
KOHKYPEHTOCIIOCOOHOCTh KOMITaHHH.

®opmupoBanre >(P(EeKTUBHBIX LEeNed NOCTABOK M HAIAKUBAHUE HENPEPHIBHOTO
Iporecca IMOCTaBKM HEOOXOANMBIX MaTEPHANIOB M KOMIIOHEHTOB IOTPEOYET PEIICHHS [EN0i
COBOKYITHOCTH CJIOXKHBIX MpoO1eM. 3HaUUTENbHAas UX JI0JI CBA3aHA C YIPABICHUEM LETIBIO
MMOCTAaBOK, B YaCTHOCTH [2, ¢. 76]:
3BEHbBsSI LIETIN U UX HAZEKHOCTH,

BIIMSTHAE TIOTPEOUTEIS,

¢uHaHCOBAS (P PEKTUBHOCTD,

nHpopmannonHas 3pHeKTHBHOCTB,

BO3/IeiiCTBUE Ha OKPYXKAIOIIYIO CPEy OTJEIbHBIX 3BEHBEB U BCEH LICIH.

LEeMy IOCTaBOK MOTYT HAOJIONAThCS U CEPbe3Hble KPH3MCHI JIOBEPHs, KOTOpHIC
NpUBEIYT K CYIIECTBEHHOW WH(MOPMAIIMOHHOW 3aMKHYTOCTH IapTHEPOB, HETaTUBHO
BIMSIOIIEH Ha ypPOBEHb HH(GOPMUPOBAHHOCTH CHCTEMBL. YPOBEHb HH(POPMAIMOHHON
CBOOOABI SIBISIETCS. OJHUM U3 ONpENesiomuX (aKTopoB (DYHKUMOHMPOBAHMS LEMH
MIOCTABOK.

Okonmorudyeckue MpoOJIEeMBl  Tak)kKe€ MOTYT  SABIATBCS  (DAKTOPOM  pa3oOIIeHMs
JOTUCTUYECKUX YIACTHUKOB, TaK KaK BCE OHH HCIIOJIB3YIOT CBOM IKOJIOTHIECKUE CTAHAAPTHI
U, CIIEZI0OBATENbHO, UIMEIOT Pa3HbIA YpPOBEHb 3KOJIOTHUECKUX PHUCKOB IPH PEaM3aliny CBOCH
nesrensHocTH. HeoOXoauMo OTMETHTb, YTO MPH YIPABICHUU LIEMbIO TOCTABOK BO3HUKAET
paa 6apLepOB, OKa3bIBAIOMINX HETaTUBHOC BJIMAHUE HA UX pa3BUTHUC.

OCHOBHBIMHU KPpUTCPUAMU OLCHKU ACATCIBbHOCTH KaXJI0ro YydJaCTHHUKaA JIOTUCTHYECKOM
ey TIOCTaBOK SBIIIOTCA KauyecTBO M J0OaBieHHas cTouMocTh. O0a 3TH MOHATHS
Ype3BbIYaiiHO BaXKHBI NPU TIAHUPOBAHUK M (JOPMUPOBAHUM Lienieil nocrtaBok. [ToTpedurenu
HE CKJIOHHBI TEpIeTh OIMMOKM LeTell MOCTaBOK M B CIydae MX Y4alleHHs oOpaTarcs K
KOHKYPUPYIOLIUM JIOTUCTUYECKUM CTPYKTYypam.

B mHTErprpOBaHHOI LETH MOCTABOK CYIIECTBYET OOJIbIIE BO3MOKHOCTEN JUIsl pa3paboTKH
3¢ (EKTUBHBIX CXEM JIBIDKCHHUS M PETU3aLUM TAKUX TPAHCIIOPTHBIX CHCTEM, KOTOpHIE ObI
o0ecreunBaii BBICOKYIO CTEIIEHb COXPaHHOCTH TPY30B M BBICOKOE KadecTBO IIOCTaBKU. B
TaKMX CTPYKTYypax MOXKHO B 3HAUMTEIILHON CTENICHH CHU3UTh YPOBEHb TPAHCIIOPTHBIX PHCKOB,
n30eXaTh KOTOPBIX MOJHOCTHIO B JIOTHCTHYECKOH AEATEILHOCTBIO COBEPIIEHHO HEBO3MOKHO.

[Ipeomonenune 6GapbepoB COTIACOBAHUS YYAaCTHUKOB JIOTHCTHYECKOI CHCTEMBI MO3BOJISET
el IPeNIOKUTh MOTPEOUTEIII0 KOMILIEKC JIOTHCTUYECKHUX YCIYT, B COOTBETCTBHU C KOTOPBIM
NOTpeOHTEb CMOXET OoJjiee TIOJMHO peaju30BaTh CBOM MOTpeOHOCTH. PasBuTHe Takmx
CIOCOOHOCTEW Ienel IOCTaBOK ITO3BOJIMT MM KOHKYPHUPOBATH B OCHOBHOM C TakUMH JKe
CJIOKHBIMH LECTIAMH TMOCTABOK M JOCTUIaTh 3HAYHUTCIBHOTO KOHKYPEHTHOT'O IIOTCHIMAJIA
pPa3BHUTHA.

Bribop Hamboyiee MOAXOJSAIIEH IEMM TOCTAaBOK JJISi TOBAPHOTO/TIOKYIATEILCKOTO
CerMEHTa JIOJDKEH OCHOBBIBATHCS Ha JIOCTI)KEHWH ONTHUMAIBHOTO OajaHca MEXIy
TpeOyeMbIMH YPOBHSIMH OOCTY)KMBAaHHMs KJIMEHTOB M COBOKYIHBIMH 3aTpaTaMd Ha
NpeIOCTaBlIeHne 3TOro oOciyxkuBaHus. Ilociae 3TOro pyKOBOIUTENM KOMIIAHHMH MOTYT
NPUHATH palMOHAIFHOE pEIIeHHe 110 II0BOAY KIIIOUEBBIX HTOTOBBIX —IIOKa3aTeseH,
KacaloIUXCs CTPATErMYECKOTO IIOJIOKEHUsT HX OW3Heca 10 OTHOIICHWIO K PBIHKY H
KOHKYPEHTaM.

B nenom kaxaast 1e11s IIOCTaBOK JIF000H MPOAYKIIMH MOYKET UCXOJUTh U3 PA3HBIX YCIOBUI
Pa3BUTHS. ¥ UCIONB30BATh PA3HbIE CTPATETHUECKUE PEIICHHUS OTHOCHUTENBHO PACIIONOKECHUS
JIOTUCTHYIECKUX OOBEKTOB HA MECTHOCTU U BBIOOPE KOHKPETHBIX TUIOB CKIIAJCKHUX CTPYKTYP,
MIPUMEHSEMBIX Il obecrieueHuss OecriepeOOMHOCTH TIOCTAaBOK BCEX MPOAYKTOB IO BCEM
MyHKTaM TOTpebneHusa. VIHTerpammst JOTHCTHYECKHX YYaCTHHKOB LETH  IMOCTABOK
OCYILIECTBIISICTCSI, UCXO/sl M3 MOTPeOHOCTEH BCEH IeNH, M CTPOUTCS Ha B3aUMOBBITOIHBIX
OTHOILCHUSIX TAPTHEPOB.

NN NN
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9KOHOMUYeCKUll haryibmem, Kageopa IKOHOMUUECKOU Oe30nacHocmi,
Kyb6anckuii cocyoapcmeennulii yHusepcumem, 2. Kpacnooap

AHHOIM(H{M)I.‘ yeiv OaHHOU cmamvll 3aKII04Aemcs 6 AHAAU3E cyuwecmeyrouux Mexanusmoes,
Komopble Hanpaejlenvl HA OYEHKY U ocpaHuverue menesol JSKOHOMUKU. B cmamve
uccnedogana npoodrema Ozpanudenuss MeHe8oU IKOHOMUKU, NPeOCmasisiowel 0cooyio
2PYynny dKOHOMUYECKOU 6e30nacHOCmu CMpaHsl, NPOAHATUSUPOBAHbL 3APYOEIICHbIE MEemObl
yuema u usmeperusi meHnesoll IKOHOMUKU. Boloenenvt ocnosHbie qbaicmopbz, slusAnuwue Ha
pacuiuperue MeHesol 0estmebHOCU 8 YACMHOM Ou3Hece.

Abstract: the purpose of this article is to analyze the existing mechanisms that are aimed to
assess and limit the shadow economy. The article studies the problem of limiting the shadow
economy, representing a special group economic security of the country, the foreign
accounting methods and measurement of the shadow economy. The main factors influencing
the extension of underground activity in the private sector.

Knrwuesnsie cnosa: menesas 9KOHOMUKA, UHHOBAYUOHHbLE Memodbz, OYeHKda, ocpaHu4erue.
Keywords: shadow economy, innovative methods, assessment, limitation.

B HacTosi11ee BpeMst 0COOEHHO 0CTPO CTOHUT MPOOJIeMa OLIEHKH TEHEBOH YKOHOMHUYECKON
ACATCIBbHOCTH BO BCEX CTpaHaX, TaK Kak pacmnpel-me MaCH_ITa6OB TeHeBOﬁ DKOHOMHUKHU
CO3/1a€T CEPHE3HYI0 YIPO3y SKOHOMHYECKOW OE30MaCHOCTH M COLMAIBHOW CTAOMIIBHOCTH B
obmectBe. CoBpeMeHHbIE yCIOBHA (OPMHUPOBAHUS PHIHOYHBIX OTHOIICHHWH YBEIHIHBAIOT
JIOJIF0 TEHEBOW SKOHOMHUKH. [[aHHOMY MPOILIECCY CHOCOOCTBYST HH(MIAIMS, KOTOpas Jaet
BO3MOXKHOCTh TOJYYHTh OTPOMHYIO TIPHUOBUIb OT BKIIOYCHHS 3€MIU U CPEICTB
MPOU3BOJICTBA B TMPOLECC TOBAPOOOMEHA, pACIIUPUTh YaCTHBIH CEKTOp, PACIIMPUTH
MPaKTUKY YKJIOHCHHS OT YIUIATHI HAJIOTOB C TIOMOIIBIO YTAMBAHUS MPOIYKIIMH U 3aHIKCHUS
JIOXOJIOB, CJIa00e HOPMATHBHOE W IIPABOBOE OOCCIICYCHUE PETYIUPOBAHUS PHIHOYHBIX
OTHOILICHUH, pocTy AudHepeHIuaMK J0XO0I0B, YXYIIIICHUIO KPUMHHOTEHHONH 00CTaHOBKH
[1]. Taxke eme He pa3paboTaHa emxrHAs METOIUKA I KOJMYESCTBEHHOW OIEHKH TEHEBBIX
SKOHOMHYECKHUX CTPYKTYp. A CYIIECTBYIOIIEH CTAaTUCTHYECKOW WH(MOpMamuu He
JIOCTATOYHO [IJIi W3Y4YEHUs B JOJDKHOM Mepe IoKazaTesle TEeHEBOW HKOHOMHUKH, a
BCIIICTBHE ITOT'0, BO3HHKAET HEOOXOAMMOCTh JJIsl pa3padOTKH HOBBIX METOIOB cOopa u
00pabOTKN CTATUCTHUYECKUX JAHHBIX.
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[Ipobnema CTaTUCTUUECKOTO OTPAKEHUSI TEHEBOH HSKOHOMUKH OCIOXKHSACTCS TEM
(hakTOM, YTO TEOpHUS HALMOHAILHOTO CYETOBOJACTBA HE SBJISETCS YEM-TO COBEPILCHHO
ycrosiBIInMcs. HannoHanbHble cueTa pa3BUBAIOTCS U YCIOXKHSIOTCA rofl oT roja. Ilpexnue
BEPCUU HAIMOHAJBHBIX CYETOB, PEKOMEHAOBAaHHbIE TAaKUMU BaXHUMHU BCEMHUPHBIMU
crpykrypamu, kak OOH wu Espoctat (a Takke [APYTHMH —MEKIyHAPOAHBIMU
OpTaHM3aIMAMH), HE COIEPKaIM OJHO3HAYHBIX PEKOMEHAAINH I pacueTa JOJIH TCHEBOH
SKOHOMHUKH. W Tompko HOBas Bepcus HammoHaIbHBIX cuetoB OOH mpaktmdecku 6e3
OTOBOPOK PEKOMEHIYET BKIIOYaTh TEHEBYIO 3KOHOMHKY B I'DaHHMIBI Mpom3BoxacTBa. Kak
IpaBWIO, CeWdac HE HCIOIB3YIOT TPAJUIHMOHHBIE METOIBl B IIPOIECCE ONPENCIICHHS
[apaMeTpOB TEHEBON 3KOHOMMKH H3-3a CHEHU(HUKHA caMOro o0beKTa nccie1oBaHus. Tem He
MCHEE, MHOTHC HAIMOHAIbHBIC CTAaTHCTHYECKHE CIY)KObl HAKaIUIMBAIOT OMBIT TaKUX
pacueroB. Crienuduyeckne METOAbI, KOTOPBIE IIPUMEHSIOTCS ceifuac MpH pacdeTax TeHEBO
9KOHOMHUKH, HEOJHOKPAaTHO OOCYXJalUCh Ha pa3lMYHBIX MEXIYyHApOIHBIX BCTpEYax,
KOH(epeHInsAX, CEeMHUHapax M B M3BECTHOW Mepe 0000maoTCsS MEeXIyHapOJHBIMU
OpraHu3aIsIMU, CHelMaIM3upyommMucs B obmnactu cratuctuku (EBpoctat, OOCP,
Crarkomuter CHI u np.).

BMmecte ¢ TeM, cymecTByrompe YyciIoBUS M TpeOOBaHHS pacyeToB IPHBOIAT K
HEOOXOINMOCTH TPOBOJUTH BCE PACUeThl B COOTBETCTBUH C ompenencHusMH Cucremsl
HallMOHAJIBHBIX CUETOB, a IOJYYEHHBIE PE3YJIbTaThl YYUTHIBATH B IIPOLECCE MOCTPOCHHS
BBII u yBsa3siBath ¢ apyrumu nokaszarensimu CHC, koTopeie He mpoTHBOpedaT UM. Takxke
CYIIECTBYET HEOOXOAMMOCTh B M3BICKAHUN PA3IIMYHBIX HJIEMEHTOB CKPBITOH ESTEIbHOCTH,
ABJISTFOLIEHCST TAKOBOW M3-32 pa3HbIX (PaKTOPOB, HANpHMEp, W3-3a HECOBEPIIEHCTBa (HopM
CTaTHCTHYECKOTO HAOJIIOCHNUS, U 3JIEMEHTOB, KOTOPbIE BO3HUKAIOT M3-3a NIPEIHAMEPEHHOTO
COKPBITHS WM UCKAKEHHS XO3SHCTBYIONIMME CyObEeKTaM1, OpraHu3alusIMi HHPOPMAIUHU O
CBOEH JEATENLHOCTH.

B mepBoM ciyyae TpaHMIBI CKPBITOM YacTH SKOHOMHKH COKpAIIAOTCA IO Mepe
COBEPIIEHCTBOBAHUS BHEJPEHHUs Oojiee COBEPIICHHONW CTAaTUCTHUYECKON cHUCTeMBL. Bo
BTOPOM CJlyyae CYHIECTBYET HEOOXOAMMOCTh B NpPUMEHEHHH Oojee crenuduyecKux
METOJIOB, PAaCCYMTAHHBIX Ha TO, YTO MNPAMYI0 HH(OPMALMIO B INPHHIMIIE HEBO3MOXKHO
nomyuuts. Ha coBpeMeHHOM o3Tame Ioka He pa3paboTaH €IUHBIH METOA pacuera
IapaMeTpoB TEHEBOW SKOHOMMKH, KOTOPBII MOXXHO OBLIO ObI pEKOMEHJOBaTh B KauecTBE
yHHBepcanbHOro. CuuTaeTcs, YTO HAWIydIIMEe PE3yJbTaThl BO3MOXHO JOCTHYb, KOTAA
pacder BeeTcsl OJJHOBPEMEHHO M HE3aBHCHMO HECKOJIBKIMH METOJIaMH, C HCIIOJIb30BAHNEM
pa3MYHbIX 0a30BBIX HCTOYHHKOB uWHopmanuu [2]. BBII B pamkax Cuctems
HalUOHAJIBHBIX ~ CYETOB  MOXKHO  PacCUyMTaTh  TpeMs  METOAaMH, a  HMEHHO:
MIPOM3BOJICTBEHHBIM, METOJIOM JJOXOAOB U METOJIOM HUCIOJIB30BAHUS, U3 ITOTO CIEIYET, 4TO
MIONIPABKHM Ha TEHEBYIO SKOHOMHYECKYIO AESITEIbHOCTD JCTAI0TCSA TAaKXKe B KaXKIOM M3 3THX
TpexX CIydaeB.

Ha coBpemeHHOM »Tame pa3BUTHS HAyKH CYIIECTBYIOT HEKOTOpBIE CIOCOOBI
OTIpe/ieNIeHUs] HEYYTEHHBIX JOXO0B JOMAIIHUX XO3SHCTB, KOTOPBIE B OCHOBHOM OCHOBAHBI
Ha 0alaHCOBOM IIOJIXOJIE M COIIOCTABJIEHUH C PacXoJaMu Ha MoTpedieHne M cOepexeHue.
Bce ke cymecTByIOT OrpaHUueHHs], KOTOPBIE 3aKIH0YAIOTCS B TOM, YTO JOCTATOYHO CIOXKHO
B HHUX OIIPEACIHTb JIOXOAbI OT He(OPMAaJIbHOW AEATEIHHOCTH, CKPBITHIE JOXOJbI THIIA
3apabOTHON IUIATHl WJIM CMENIaHHbIe J0X0nbl. COBEpLIEHHO OYEBHAHO, YTO B OILEHKY,
KOTOpast ToJIydeHa OajaHCOBBIM IYTEM, MOTYT IIOIIACTh TAaKXe M JJOXOJbI OT NPECTYIHOH
JIeSITETPHOCTH HEAKOHOMHYECKOTO IUTaHa (BOPOBCTBO, PIKET H T. II.), OJHAKO, TOKA €Il B
HayKe He pa3paboTaHBl METOABI JUII TOTO, YTOOBI BBIOETUTH MX M3 oOmed cymmsel [3].
Pacxogpl Ha KOHEYHOE MOTPEOICHHWE CO3HATENBHO 3aHMKAIOTCS B TOM Cilydae, KOTJa
CYIIECTBYET CTPEMJICHHE NMPOHM3BOAAIINX MX JOMAIIHHUX XO3SICTB CKPBHITH H0X0Abl. Ecim
pacxonpl OCYIIECTBICHBl AHOHHUMHO, CIEIOBATENbHO, OHM, KaK NPABUIIO, HE 3aHMKCHBI.
CrenoBarenbHO, JaHHBIE, KOTOPBIE IOJNyYHIM B IIpOIEcCe 00CIemoBaHHSA OOIKETHBIX
JOMAIlHUX XO35ICTB, 4acTo SBIAIOTCS BecbMa KoppekTHbIMU. [IpoOnema, oaHako,
3aKJII0YaeTCsl B TOM, 4YTO JIOMAlllHHE XO3sCTBa, HMEIOIIME BBICOKHE JOXOABl U
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OCYLIECTBIISIIOIIME 3HAYUTEIBHBIE PAacXoabl HA KOHEYHOE NOTpeOieHNe, Kak MpaBuio, He
Y4YacTBYIOT B omnpocax. BbeiOopka, cienoBaTenbHO, HE SIBISCTCS CIIy4YailHOW, a sIBISIETCS
C/IBUHYTOH, a 3TOT (haKT He J1aeT BO3MOXKHOCTD B HUCIIOJIb30BaHUU MOIYUYSHHBIX JAHHBIX JUIS
pacnpoCTpaHEeHUs UX Ha TeHEpalbHYI0 COBOKYIMHOCTh AOMAIIHUX X03sicTB. DakT ydacTus
B HE3aKOHHBIX CHAEIKaX KYIUIM-MPOAAXH Takke He SBISETCS NCKIapuUpyeMbIM M He
YUUTBIBaeTCAd OOBIYHBIM crocoboM. Kak yxe OTMedanoch, CKpBITHIE WJIM HE3aKOHHBIC
JIOXOJIbI ICTPAYNBAIOTCS 3aKOHHBIM CIIOCOOOM, €CJIM PacXoAbl JETIat0TCsl aHOHIMHO.

IIpuBenemM mpuMmep 3aKOHHOTO IPOHU3BOJCTBA, B KOTOPOM HMCTPAaYMBAIOTCS 3aKOHHBIE
JIOXOJbI HE3aKOHHBIM IIyTEM, W 3TO CIIY>KHUT MCTOYHHKOM CKPBITBIX TOXOAOB. JTO OOBIYHO
MPHUBOJIUT K TOMY, YTO BEIMYMHBI ITONPABOK HAa TEHEBOE MTPOU3BOJICTBO, TEHEBBIE JOXOIBI U
TEHEBOE HCIONB30BAHNE J0XOJ0B HE COBIANAIOT MEXHy co0oi. OIHAKO OCYIIECTBICHHUE
MOMPABOK NPUBOIUT K (hakTy OOJbINEH COTIACOBAaHHOCTH MEXKAy co0oil orenox BBII,
KOTOpBIE OBUIN MOJy4EHBl H3BECTHBIMHU CIIOCOOAMH.

Bri0op KOHKpPETHOro MeETOAa OIpelesieHHs IapaMeTpoB CKPHITOH HSKOHOMHYECKOH
JIEITEIbHOCTH B ONpPEJENICHHBIX OTPACIsAX 3aBHCUT OT CHELM(HUKH JAHHOW OTpaciu, OT
HaJIMYHBIX HCTOYHMKOB HMH(pOpPMAaIMM, OT BO3MOXXHOCTH HPOBEICHUS JOMOJHHUTEIBHBIX
oOcneoBaHU M MHOTMX Jpyrux ¢axkTtopoB. [lo HamieMy MHEHHIO, HE CYIIECTBYET
BO3MOYKHOCTH PEKOMEHI0BATh €IMHBIM YHUBEPCAIbHBIN MOIX0A Ui BCEX oTpaciell. Pacuer
HE0OXO0MMO MPONU3BOIUTE, IPUMEHSS METO/I, TAIONIN Hanbosee aJeKBaTHBIC PE3YIbTaTh.
B unpeamsHOM ciydae ciemoBasio OBl MPOM3BOAWTH PACUETHl HECKOIBKHMH METOJaMH
OJTHOBPEMEHHO W HE3aBHCHMO Jpyr OT JApyra Juii TOro, YTOOBl MMETh BO3MOYKHOCTH
COIIOCTABUTH IOJYYCHHBIE PE3YNbTaThl MEXAY c000H. XOTs, ¢ TEOpPEeTHYECKOH TOUKH
3PEHUSI CYUTAETCS PELICHHBIM, YTO, KaK CKPBITOE, TAK U HE3aKOHHOE IPOU3BOACTBO JOJDKHO
OBITH YYTEHO MPH pacyeTe MakpodKOHOMHYECKUX MOKazaTesei; mpobiieMa MpaKTHYeCKOTo
[OCTPOCHUS 3THUX I[IOKa3aTeled TIopasfo CIOXKHEEe, II0TOMY YTO, KakK IIPaBHIIO,
MCUYEPIBIBAIOLINE OLIEHKH HE MOTYT OBITh MOJY4EeHbl HA OCHOBE MTPIMON MH(POPMAIIHH.

OTO BBITEKA€T M3 CaMOTO OIpENeNeHHs HE3aKOHHOTO M CKPBITOrO MPOHM3BOJCTBA,
MIOCKOJIbKY OHO SIBJISIETCS] TAKOBBIM, €CJIU IIPOU3BOJUTEININ CKPBIBAIOT CBOKO JAEATEIbHOCTb OT
roCyJapCTBEHHBIX opraHoB. OQHaKo, KaK HaM MPEACTaBIIAETCS, ONPENEICHHOE KOIHUECTBO
nH(OpManuK, TPeX/Ie BCEro - KOCBEHHOH, BCE )K€ MOXKET OBITh MOoJydeHo. Baxkueimmm
HCTOYHMKOM HMH(OPMALMK AL COCTABJICHHS OLEHOK SBISIOTCS IaHHBIE PEryJsipHOH
CTaTHCTHYECKOH oTdeTHOCTH. CIe/loBaTeNbHO, C y4eTOM (DaKTa CIIOKHOCTH IPOOJIEMBI B
o0ecIieueHNH HCCIeIOBAaHMS MaciTaboB TEHEBOH SKOHOMUKH MEPBUYHON CTATUCTUYECKON
nHopManuel, CymecTByeT BO3MOXKHOCTE KOHCTATHPOBaTh HaJIW4YMe HEKOTOPBIX
HICTOYHUKOB, IIO3BOJSIIOLIUX IIPOBOJUTH HCCIENOBAHUE M JOCTUTHYTh OIPEAEICHHBIX
pesynbpraTtoB. B coorBerctBun ¢ merononoruedr CHC mpu pacuerax BBII Heobxommmo
OLICHUBATh BCE BUJBI 3KOHOMHYECKON NEATENbHOCTH B IIpelenax I'paHULbl IPOU3BOACTBA
[4]. Takum oOpazom, CKpbITas, HE3aKOHHas W HeopMmaibHAs AEATEIBHOCTH, €CIH OHHU
MOIAAI0T TIOJ ONpEAeTICHNE YKOHOMUYIECKOH NeATeNIbHOCTH, JOJDKHBI OBITh YUTCHBI IIPH
[IOCTPOCHUH HALMOHAIBHBIX CYETOB WM pacueTe Ba)XXHEMIIUX MaKpOIKOHOMUYECKUX
nokasarenen.

[Ipoananusupyem 3T mpoOiiembl Ha mpumepe pecryOnukn Kazaxcran. Ha ocnose
YKa3aHHBIX BBIIIE IPUYMH, & TAKXKe M3-3a OTCYTCTBHS HaJUIeXKAIEH METOOJIOTHH 110 YUETY
Y OIIEHKE 3TOT0 BHJa HEHAOII01aeMOI SKOHOMUKH, B pecITyOJIMKe HE TIPOU3BOSTCS OLIEHKH
HE3aKOHHOW JesATenbHOCTH. B skoHoMmuke Kazaxcrana B HacTosmiee BpeMsl IMPOUCXOISAT
OueHb pe3KHWe M TNPHHIUIHNAIbHBIE W3MeHeHus [5]. Hampumep, Ooipmroe KoJIMYeCTBO
KPYITHBIX ¥ CPEIHUX MPEIIPUSTHHA NCIBITHIBAIOT 3HAYNTENBHBIC 3aTPYAHECHHUS, 1 MHOTHE U3
HUX 3aKpBIBAIOTCA HIIM PAaclafaroTcs Ha HECKONBKO MEIKUX. BMmecTe ¢ TeM B TedeHHe
KOpPOTKOTO MEPHO/a BPEMEHH 00Pa30BaJOCh OIPOMHOE KOIMMYECTBO MAalbIX MPEATPHATHH,
4acTO HEKOPIIOPUPOBAHHBIX. Beero B HacTosIIee BpeMs 3apeTrHCTPUPOBAHO OoJiee 4eM JBa
MWIIMOHA npeanpusTuid. IIpu 5ToM naneko He BCe MPENNPUATHS 3apETUCTPUPOBAHBIL, a W3
TeX, KOTOpbIE 3aperucTpUpOBaHbl, HE BCE (AKTUUECKH NPUCTYNWIM K padoTe.
COBOKYIMHOCTb MabIX MNPEANpUATUIl OueHb JUHAMUYHA, UX KOJIMYECTBO U CTPYKTypa
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MEHSIIOTCS  OYKBaJIbHO KaXIbld JeHb. HaunoHambHOE CTATHCTHYECKOE areHTCTBO
Pecny6imkn Kazaxcran onpeneinsier 100 BKiIaga CKphITOH U He(hOpMaIbHOW SIKOHOMHKH B
BBII npumepno 29 % [6]. CucremMa 3KOHOMHYECKHX M Jpyrux 3akoHoB B Kazaxcrane
ceiiuac ¢opmupyercs, W TOKa (aKT HUX COONIOAEHHS HE KOHTPOJHUpYETCS W He
obecrieunBaercs  rocyaapctBoM.  Ilonp3oBarenn — MakpO’KOHOMHYECKHX  JaHHBIX
00OCHOBaHHO YTBEP)KIAIOT, YTO COBPEMEHHBIN 3HAUNTEIBHBIH CETMEHT HAIMOHAIBHON
9KOHOMHUKH — TCHEBas YKOHOMHKA, HE MOXET OBITh aJ€KBaTHO OTOOpak€Ha C IOMOIIBIO
TPaTUIIMOHHBIX METOJOB cOopa M OO0pabOTKM CTaTUCTHYECKHX MaHHBIX. ClieZoBaTEeNBHO,
COBPEMCHHBIE POCCHHMCKHE W 3apyOeKHbIE yUYEHBIC CUHUTAIOT, YTO OICHCHHBIN
HammonaneHBIM  cTaTHCTHYECKHM areHTcTBOM PecmyOnmku  Kazaxcran o6vem BBII
HEJI0OCYHMTAH Ha TPETh WK Jake HATIOJMIOBUHY [6].

W3zBecTHO, Ha 3amaje pa3pabaThIBAIOTCSI MHOTOYHMCIICHHBIE METOIBI YU€Ta U N3MEpPEHUS
TEHEBOM HSKOHOMHKH. JIydmimM METOJIOM B OIpEJeNCHUHM HEU3BECTHBIX IapaMeTpoB
CKpBITOH ¥ HedopMalbHOW IKOHOMHYECKOH AEATSIHPHOCTH HAa JIAHHBIH MOMEHT SIBIISIETCS
0aJaHCOBBIH METOA. JTOT METOJ OCHOBBIBACTCSI Ha COIOCTABICHUM MEXIy CO0Oi
B3aMMOCBSI3aHHBIX IOKa3aTesel, Mo-pa3sHOMY XapaKTEepHU3YIOIIMX HCCIeAyeMoe SBJICHUE
(moxonpl, pacxoibl, pecypchl M HX HcCHoib30BaHHe). HecoBmageHue KONMMYECTBEHHBIX
XapaKTEpPUCTHK  COOTBETCTBYIOIIMX  IOKa3aTeJIed MOXKET TIIO3BOJHTh  BBIABUHYTH
NPEANONIOKEHHS O MPUYMHAX PACXOXKICHUS M BEIMYMHE HEOOXOAMMOH IONpPaBKH.
KadecTBo pe3ynpTaToB, KOTOpBHIE IOJIyYEHBI 3a CUET OaJaHCOBOTO METOJA, CTAHOBATCS
BBIIIIE B TOM CJIydae, KOTJla COMOCTABISIETCS MEXy CO00M OoJIbIee YNCIIO MCIIOIb3YEMbIX
B3aUMOYBSI3aHHBIX IapamMeTpoB. BbanancossIit METOA peanuzyercst npu
MakpO’KOHOMMYECKHX  pacderax, MpH  [OCTPOCHUHM  HAIIMOHAJIBHBIX  CYETOB,
MexoTpacieBoro Oamanca ¥ T.1m. C TOMOIIBIO 0anaHCOBOTO METOAa CYIIECTBYET
BO3MOYKHOCTh OCYILECTBIIAATh CJCAYIONINE pPAacUeThl: MOKa3aTelieii CKPBITONH 3apaboTHOI
IUIATHI, ONPENENIATh CTOUMOCTh YCIYT MOCPEIHMUECKUX OpraHM3allUi, NeaTh MOIPAaBKU K
MOKa3aTeJsIM CKPBITOT0 IPOU3BOCTBA AJIKOTOJIBHON TPOTYKIIUH.

B pesynpTare nMpoBEeAEHHOTO BHIIE aHAIM3A TO3BOJIUM CHENaTh CICAYIOIINE BBIBOJBI:
3HAYUTENbHYIO0 YacTb AEATEILHOCTH YacTHOTO OM3HECA 3aHMMAaeT «TEHEeBas» SKOHOMHKA,
KOTOpasi He OTOOpakaeTcsi B OTYCTHOCTH mpennpusTuid [1, 2]; cpemHee 3HaueHWE TOITU
TeHeBoro obopora Kaszaxcrana B BBII ctpansr cocraBmser okoso 30 %; ocHOBOH s
paclmpeHus TEHEBOro 000poTa SIBISIFOTCS KPU3WCHBIE TPEINIPHUITHS; YPOBEHb TEHEBOH
JIeITeIIFHOCTH TIPEIIPHUSITHII TECHO CBSI3aH CO CTPYKTYpPOH MX pacdyeToB, a MMEHHO: YeM
BBIIIIE CPEJHEB3BEIICHHAs JIOJsI IbTEPHATHUBHBIX pAcueToB (IPEXIEe BCEro, pacdeToB
HAJINYHBIMHU), TEM 00Jiee 3HAUUTEIBHBIM MOXET OBITh «Cephlii» OM3HEC.

OcHOBHBIE  (aKTOPBI,  CIIOCOOCTBYIOIIME  TPOIECCY  pACIIMPEHHs  TEHEBOH
JIESITEIILHOCTH B YaCTHOM OM3HECE - 3TO PYKOBOAWUTEIH MPENNPHUITHN, KOTOPBIE CUUTAIOT
HAJIOTH CIUIIKOM 3aBBIIIEHHBIMH W TPETSATCTBYIONINMH DPa3BUTHIO HX INPOHU3BOJCTBA,
XKENaIoIIe CHU3UTh HajoroobiaraeMyio 0as3y ISl aKKyMYJIHPOBAHHS WHBECTHUIIHOHHBIX
pecypcoB; «HehopMaTbHBIE» 3aTpaTsl IS HOPMAJIW3allUU BEICHHS OW3Heca B CBA3H C
CyLIECTBOBAHMEM  KOPPYMIIMPOBAHHOCTH TOCYJapCTBEHHBIX CTPYKTYp, BBICOKOTO
KPUMHHAJIBHOTO (DOHA; YBEJIMYCHHE peEalbHBIX J0XOJ0B PAOOTHUKOB IPENNPUSATHIHA;
3HAYUTENbHOE KOJIUYECTBO KPU3UCHBIX NPEANPUATHH U, TTIaBHOE, JUINTENbHOCTh BPEMEHH,
B TEYEHHE KOTOPOTO OHHM NPEOBIBAIOT B TSDKEIIOM COCTOSHHUM M IPOXOMAT IIpOLecCe
«ajanTaluu» 3a CYeT PaCIIMpPEHHs] TEHEBOH NEeATENBbHOCTH [7]; pacHpOoCTpaHEHHOCTh
pacyeToB HAMWYHBIMH KakK CJEACTBHE HU3KOH IUTaTeXHOW IMCIMIIIMHBI, CIOKHOCTH
MPAKTHYECKOTO HCIOTHEHHUS apOWTPaXHBIX pEIIeHUH, HEJOCTaTOYHOW HaJEeKHOCTH
pPETHOHANBHBIX OAaHKOBCKMX CHCTEM; HM3Kas AWHAMHYHOCTh MPOIECCOB IEPETOKA
pECYpCOB € KPHU3UCHBIX MNPEINPUATHH Ha OJaromoiydHble, IPEXIE BCETO, B BHIC
HEHCIIONb3yEMBIX IIOMEUICHNH, 00yclnoBiuBaeMas OOJNBIIMMH MaciiTabaMH apeH.bI
MOMEIIEHHH B COYETAaHMH C «HE(POPMAIBHOCTHIO» (DOPMHUPYEMBIX TIPH  3TOM
JIOTOBOPEHHOCTEH.
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OcCHOBHBIE MapaMeTpbl TEHEBON HSKOHOMMKH, KacaroIlUecsl «CKpPBITOH» uacTu
opunManbHOW HSKOHOMHKM ¥ JICTAIBHBIX BHJOB JESTENBHOCTH B  He(OpPMaIbHOM
(HeoduimansHOM) CEKTOpe, HAXOIAT JOCTATOYHO aJeKBaTHOE OTPaKEHHUE B CHCTEME
nokasareneit CHC Kazaxcrana.

A Taxke MeTOJbl, IPUMEHSIOIINECS B ONpPENeNeHUH TUX NapaMeTpoB, HYXIAIOTCS B
JanbHEHImeM yTouHeHHH. HereranabHble BUABI MPOW3BOJCTBEHHOM NESITENBHOCTH ITOKA HE
yuuThiBatoTcsl B pacuerax BBII u npyrux mnokasareneil. B opraHusaliOHHOM IIaHE
METOJIOJOTUYECKHE pabOThI, KOTOPHIE CBA3aHBI C NMPOOJIEMON OMNpENeNCHHus IapaMeTpoB
TCHEBOW OKOHOMHKH, TIPOBOIATCS HalMOHANBHBIM  CTaTHCTHYECKHM  arceHTCTBOM
Pecrry6mmku Kazaxcran coBmectHo co CratuctuaeckuM komuterom CHI'.

Ecim paccmarpuBaTh HccleoyeMylo MNpoOleMy Ha MEXIYHAPOJAHOM YPOBHE, TO
BaKHEMIIasg  COCTAaBILIONIAS  yclexa  MEXKIYHapoJHOTO  COTpyJHHMYECTBA IO
NPOTUBOAEHCTBUIO TEHEBOH HSKOHOMHYECKOH JESTENBHOCTH - 3TO J0OpOBONBHOE H
aKTUBHOE Yy4YacTHE BCEX TIOCYJapCTB, OCOOEHHO TeX, KOTOphIe SBIIIOTCS Hauboiee
NPUBJICKATEIbHBIME JJISl OCYILECTBICHHS TEHEBBIX (DMHAHCOBBIX OMNEpaluid, a HMEHHO
odduropubix rocymapctB [8]. OmHako Ha CErOAHAIIHMN JEHb HE BCE TOCYIapcTBa
MOJNCPKUBAIOT WM SABIAIOTCS  JCHCTBYIOIIMMHM  WIEHAMH  MEXIYyHapOAHBIX U
PETHOHANBHBIX OPraHM3alMid 110 MPOTHUBOJCHCTBHIO JICTAIN3AIMM TEHEBHIX JOXO/OB
(mampumep, ®ATD, EAI). B srom ciygae cymiecTByeT HEOOXOTUMOCTh B CO3IAHHH
MEKAYHApPOIHOTO HAOIIONATENbHOTO COBETA, KOTOPHI HAaJeNeH MOJHOMOYHMSIMHU IIO
PETYINPOBAHUIO JEATEIHHOCTH HAIMOHAIBHBIX OPraHOB BJIACTH B IPOTHBOJCHCTBUH
TCHEBOW JearenbHOCTH. HeoOXomMMocTe B CO3JaHMM  €IUHOM  MEXIyHapOIHOH
OpTraHU3aIK 10 MPOTHUBOJEHCTBUIO TEHEBOH HKOHOMMKE OOYCIIOBJIEHAa CYIIECTBOBAHUEM
60MBIIOr0 KOJMUYECTBA BO3MOXKHOCTEH B OJHOBPEMEHHOM KOHTPOJIE M MOHHUTOPHHIE
MHUpPOBOH 3KOHOMHYECKOH CHCTEMBI €IWHOT0 KOOPIMHAIIMOHHOTO IIEHTPa, a TaKkKe
OTCIIS)KUBAHUHU TEHEBBIX (DUHAHCOBBIX TMOTOKOB, MPOBEJCHUH ONEPATUBHBIX MEPOIPUSTHI
[0 IIPOTUBOJEHCTBUIO HEJErajlbHOM U HE3aKOHHON KOHOMUYECKOM nesArenbHOocTU. Taxxke
MPOUCXOJUT TPOLIECC TOBBILEHHUS A(PPEKTUBHOCTH MEXKAYHAPOAHOH paboOThl IO
PacKpBITHIO SKOHOMUYECKUX TPAHCTPAHMYHBIX PABOHAPYIICHUH.

Takum oOpazoM, 10 HameMy, BO3HHKaeT HEOOXOAMMOCTh pa3paboOTKH H
COBEpIICHCTBOBAHUS ~ MEXAYHApOIHBIX HMHCTPYMEHTOB  IPOTHBOJACHCTBUS  TEHEBOU
9KOHOMHUKE, KaK yrposKaroniei 3KOHOMHYECKOH Oe30macHOCTH cTpanbl. Clie10BaTeNIbHO, MBI
IpejaaraeM pelieHne KOMIUIeKca 3ajad, KOTOphle HallpaBiIeHbl Ha IIOBBIIICHHE
3G PEKTUBHOCTH MEXIYHapOIHOTO COTPYAHWYECTBA B YAaCTH NPOTHUBOACHCTBUS TEHEBOH
HSKOHOMHYECKOH JesTenpbHOCTH. [Ipu 3ToM oco0oe BHMMaHHE HEOOXOIMMO OOpaTHUTh Ha
ONTHUMAaJIFHOE COOTHOIIIEHHE aIMHUHHUCTPATHUBHBIX M SKOHOMHUYECKUX Mep [9-12], mockoneky
B MIPOTHBHOM city4dae 3((}eKT OT mpemaraéMblXx MEpONIPHUITHH MOXET BBI3BATh OOpaTHBII
oxxugaeMomy 3P QeKT.

ITomHOCTRIO ~cOTVIaCMMCA € TIPEUIOKEHHBIMH ~ OCHOBHBIMHM ~ HAlPaBJICHHUSMH B
MOBBIIEHIH 3P GEKTHBHOCTH MEXTYHAPOIHOTO COTPYAHUIECTBA B YACTH MPOTUBOJACHCTBUSA
TEHEBOM SKOHOMUYECKOM AEATENbHOCTH, KOTOPBIE JOJKHBI 3aKIIOUaThCSl B CIEAYIOIIHMX
mpolecax: rapMOHU3AIUM HAJIOTOBOM HArpy3KH MEXJy CTpaHaMM, CHHXXEHHUU HaJOrOBOI
KOHKYPEHIIMH, BBEJICHUH MHBIX HOPM HaJIOTOBOTO NpaBa, MEPEHOC HAJOrOBOro OpeMeHH Ha
MMYILECTBO, NOTpeOsieHne W (MHAHCOBBIE OIEpPAIMM, BBEICHHUE HOPM PperyJIMpOBaHMs
TpaHc(epTHBIX LeH, pa3paboTKe METOJO0B COBMECTHOTO PACCIIEOBAHHMS 3KOHOMHYECKHX
[IPaBOHAPYLIEHUM.
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Changes in the taxation of individuals' real estate: how much will we
have to pay?
Kurkov I. (Russian Federation)
H3MeHeHHN B HAJIOT000.10:KEHUH HEeABUKUMOCTHU (l)l/l?ol/l'-leCKl/IX JIMIL:
CKOJIbKO NMpUAETCA IJIATUTE?
Kypkos U. U. (Poccuiickas ®exepanms)

Kyproe Hnvs Heopesuy / Kurkov Ilya — cmyoenm,
Gakyrbmem HaN0208 U HANO20000IHCEHUS,
Qunancosvlii ynusepcumem npu Ipasumenvcmege Poccuiickotl @edepayuu, 2. Mockea

Armomauuﬂ: cmamos  nocesiwlena  aKkmydajlbHblM — USMEHEHUAM 6 HAN02000/10J/CeHUU
umywecmea uzuueckux auy, komopuvle scmynuau 6 cuny ¢ 1 aueaps 2015 2. Onucvisaemces
HOBASL MEeMOOUKA UCHUCIICHUS HAJIO2080U 6a3bl, oaemcs cpasHumelbHas xapakmepucmuxka
Kaaacmpoeozl u uHeeHmapuwuuounod OYEHOK, npueodﬂmc;l Hajlocoeble cmaeKu, Hajlo2coevie
Jb20Mmbvl U HAJI0206ble 6blYembl NO 06H06]Z€HHOMy Hamuxoey, npueod&zmc&z Hajliocoevle cMaeKu,
ycmawnosnenHvle Ha meppumopuu 20poda Mockewt na 2014 200.

Abstract: the article is devoted to actual changes in the taxation of individual's property,
which entered into force on the 1st January 2015. It describes a new method of calculating
the tax base, it is compared characteristics of cadastral and inventory estimates, it is given
tax rates, tax exemptions and tax deductions of new tax, it is mentioned tax rates which are
established on the territory of Moscow in 2014.
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Knrouesvie cnosa: nanoe na umyuwiecmeo d)u3uueCKux JAUY, UHBEHMAapu3ayuoOHnHas
cmoumocmso, Kadacmpoeaﬂ CmMoumocms, pblHOYHAS CMOUMOCMDb, obvexm Hedeuofcumocmu,
HAnozoedas jibeomada, HAI0208bllL BblYem.

Keywords: tax on property of individuals, inventory cost, cadastral cost, market value, real
estate, tax exemption, tax deduction.

VIIK 336.221.4

Hauunas c 1 ssaBaps 2015 rona, BCTYNUIN B CHITy HOBBIE IIPUHIUIEI HAJIOTOOOI0XKEHUS
HeJBIKUMOro umymectBa ¢usuueckux jun (DJI). B wacTHOCTH, Hamoropoit 6azoif 1o
Hajory Ha wumymectBo @JI crama kamacTpoBas CTOMMOCTh OOBEKTOB HEIBMIKHMOTO
UMYIIECTBA, KOTOpas, B OTJIMYHE OT HBIHCIIHEH, MNPHOMIDKEHa K PBIHOYHOM.
CooTBeTCTBYIOIINH 3aKOH OBUT MPUHAT ['OCAyMOH B TPEThEM UTEHHM B KOHIE CEHTAOpS
u 6 okTsa0pss Opu1 moxamucaHn B. B. IlytuHBIM, cIycTss OecaTh JIET TIOCIE MEPBOTO
paccMOTpEHUSL.

Ceifuac TpH OIpeAENCHNH HAIOTOBOW 0a3bl HCHONB3YETCS WHBEHTAPH3ALMOHHASL
croumocth. OHa ompexnensgercs bropo TexHmueckor wuHBeHTapm3anuu (BTU), xotopoe
CYILIECTBYET €Ille C COBETCKUX BpeMEH. OJTa CTapasl OIIEHKAa YYHTHIBAET BCETO0 HECKOJIBKO
napaMeTpoB — ce0eCTOMMOCTh 00BEKTA MPHU CTPOUTENBECTBE U U3HOC, TIOITOMY MOXKET OBITh
HUXKE TEKYIIEH PhIHOYHOM B HECKOJIBKO pas3.

KamactpoBas cToMMOCTb, KOTOpass OydeT MCIONIb30BaThCA BIPEIb, HAIPOTHB,
YUUTBHIBAaET (PaKTOPbI PHIHOYHOTO 1IEHOOOPA30BaHMS M, IO PAa3HBIM OLIEHKAaM, B CpPEIHEM Ha
10-20% HIKE PHIHOYHOI.

VHBeHTapH3annoHHAas CTOMMOCTh HOBOCTPOEK B 3HAYMTENIBHON CTEIECHH MPUOIMKEHa K
TeKyIIeHd pbIHOYHOH. VIMEHHO MO3TOMY HM3MEHEHHE IOpsAAKa pacyeTa Hajora CHIIbHEe
CKa)keTCsl Ha COOCTBEHHHMKAX KBApPTHUP, PACIIOI0KEHHBIX B CTAPhIX IOMaXx.

HoBbIM 3aKOHOM THpexycMOTpEH MSTWICTHHH HEepexXOAHBIH IMEepHOA IS PETHOHOB, B
TEUYeHHEe KOTOpOro cymMma Hasora Oyner mosbimatbest Ha 20% B ron. Ymiara Hajora Ha
MMYIIECTBO TPaXKIAaH OT KaJacTpOBOH cTOMMOCTH HayHeTcs ¢ 2016 T., a MONHYI0 CyMMY
poccusiHe HauHyT IIaTtuTh ¢ 2020 r. BenencTBre BHECEHHBIX MONPABOK NMPHUHATHE 3aKOHA
HE MpPUBEJET K 3aMETHOMY YBEJIHMYEHHIO Harpy3KH Ha TpaXk[JaH, CUUTAIOT 3aKOHOTBOPIIHL.
OpHAaKO 3KCIEPTHl HE CTOJb ONTHMMCTHYHBL: IS TPaKAaH, 3a UCKIIOYEHHEM JIbIOTHHUKOB,
©XKETOHBIH IIaTeX 32 UIMYIIECTBO BEIPAcTET BTPOE.

4PBK

HEABUKMMOCTb

KAK PACCHUTBIBAETCA HAZNIOTI HA HEABUXXUMOCTb?

Paamep Hanorosan
Aonmn craska

3akasatb CpasKy O KaBaCTPOBOI Crasxu:

Kagactposasn
crommocts

WmyuiectsenHblit
Hajor

CTOMMOCTI MOXHO uepes caiit Pocpeectpa 0,1% ot KaIaCTPOBOI CTOMMOCTI OB BEKTOS -
https://rosreestr.ru/wps/portal/, Haxas ANA KUABA (B TOM UMCAE U HEAOCTPOEHHOTO),
ta Ganrep «Haiiaute saw obbexT U rapaxeii, aau.

yaHaiiTe ero KaAaCTPOBYIO CTOMMOCTBY. 0,5% - ANA MHBIX CTROEHMA.

HUcmounux: PEK. Hedsuoicumocmo
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HanoroBele craBku OynyT YCT@HaBIMBATbCS MYHHMIMIAIBHBIMH OOpa30BaHUSIMHU B
3aBUCHMOCTH OT cIloco0a OIpeZeieHuss HaJoroBod 0as3bl. 3aKOH IIpelycMaTpHUBacT
TPEXYPOBHEBYIO CHCTEMY CTaBOK HaJora Ha UMYILECTBO. J{JIst )KHUJIBIX JOMOB U IIOMEIICHHH,
rapaxeii, MalllMHO-MECT, He3aBEPLIEHHBIX XHJIBIX JOMOB, XO3CTPOCHHUIT OyIeT eiicTBOBATH
ctaBka 0,1% oT kagacTpoBoi cTrouMocTH. [[ng KoMMepUyecKkoil HeIBUKUMOCTHU (TOPTOBbIE U
oducHBIE OOBEKTHI), a TaKXKe Joporocrosmeil HeaBmwkuMocTd (cBbime 300 miH pyod.)
npenenpHas cTaBka cocTaBuT 2%. [ Apyrux 0OBEKTOB HEABIKMMOCTH HAJIOTOBask CTaBKa
He MoxeT mpeBpmats 0,5%. BaxHo oTMETHTH TOT (PaKT, YTO MYyHHIHMIAIUTETaM
MPEOCTABISAETCS IPABO YMEHBIIATh 3Ty CTAaBKy A0 HyJIst 1100 yBenmuusats 110 0,3%.

Taxke B 3aKOHOINPOEKTE OCTAIOTCS JICHCTBYIOIIME JIBIOTHI, HO YCTaHABIMBACTCS
OTpaHWYEHHUE MO ATUM JIBIOTaM II0 OJHOMY OOBEKTY KaKAOH KaTeropuu (HampuMmep, Ha
KBapTUpy, Tapak W Jady). HamoroBble nbrotsl He OyIyT TNPENOCTAaBISITHCS HA
HEJIBIDKUMOCTh CTOMMOCTBIO Oonee 300 MiH pyO., Ha TOpProBble W OW3Hec-LEeHTpHL. J{is
COOCTBEHHUKOB INPEIYCMOTPEH HAJIOTOBBIN BBIYET B pazMepe KaaactpoBoil crommoctu 20
KB. M — U KBapTHPHL, 10 KB. M — 11 KOMHATHL, 50 KB. M — JJIsI )KIJIOTO JIoMa, 1| MiH. pyoO.
— JIJIs €IMHOI'0 HEeJBMKMMOI'O KOMILJIEKCA.

Crout OTMETUTDH, YTO BAXXKHBIM HU3MCHCHHWEM CO BCTYIUICHUEM B CHJIY HOBOI'O Hajora
CTaJIO TO, 4TO 00JaraThCsi HAJIOTOM Ha HEJBM)KUMOCTD Telepb OyayT HE TOJBKO CHAHHBIE B
9KCIUTyaTalli0, 3apEerHCTPHPOBAaHHBIE OOBEKTH, HO M OOBEKTHI HE3aBEPIICHHOTO
KaIllUTAJIFHOTO JKHJIOTO CTPOHMTENIBCTBA, INPHYEM II0 CTaBKE, NMPUPABHEHHONW K JKWJIBIM
nomemenusM (0,1%). Tarxke HOABATCA HOBBIE OOBEKTHI HAJIOTOOOJIOXKEHUS — MAIINHO-
MECTO ¥ €ANHBII HEBH)KUMBIH KOMIUIEKC, KOTOPBIX B «CTapoM» 3aKOHE He OBLIO.

BBoauTcss emuHBIA CPOK AN yIIaThl MMYIICCTBEHHBIX HAJOTOB HA TEPPUTOPHHU
Poccuiickoit @enepannn — 1 okTa06ps. DT0O HOBOBBEACHHE OCOOEHHO aKTyalbHO U TEX, Y
KOT0 MMYIIECTBO 3apeTUCTPUPOBAHO B HECKOJIIBKUX PETHOHAX, M, COOTBETCTBEHHO, CPOKH
YIJiaTbl HaJIOTOB Ha 3TO MMYHICCTBO Pas3inyaivuCh. HepBBIe HaJIOTOBBLIC YBCIOMJICHUSA C
HOBBIM CPOKOM YIUIaTHl HaJOTOIUIATeNIBINUKY ToTydaT B 2015 1.

MockBuunu yxKe ceiiuac MOT'YT pacCYUTaTh, CKOJIbKO UM IMMPUACTCA IJIATUTH 110 HAJIOTY Ha
HUMYIIECTBO. I[J'ISI OTOTO ACMapTaMCHT 9KOHOMUYECKOH MOJIUTUKU B Pa3BUTHA TOpOJa co3aal
HAJIOTOBBIT KaJIbKYJISATOP (http://depr.mos.ru/napravleniya_deyatelnosti/1402528/).
OcTanbHbBIE rpaxaaHe Poccun MOT'YT TaKX€ pacCUuTaTh, CKOJIBKO UM MPUACTCA MJIATUTH 11O
HOBOoMYy Haiory. Jlns storo Ha moprane PocpeecTpa MOXHO 3ampOCHTh JaHHBIE O
Ka/1acTPOBOH OIIEHKE CTOMMOCTH KBapTHPHI WM I0Ma.

KanbkynsitTop gnsa pac4era Hanora Ha MMyLecTBO
bunsnvecknx nuy

War 1. Asnaetect N1 Bol cODCTBEHHNKOM 0DbEKTa HEABHXMMOCTI?

HAenaeteck nn Bl cobcTBeHHMKOM 00 BeKTa HEABMKMMOCTU?

CIEADSINRID HET, A kMBY B KBAPTMPE NO.
KBap‘rMpy ! AOM ! qmroaopyycmuna%bh%ero

Oanee: War 2

E PazDasoTauoﬂEl'lAPTAMEHTOM IKOHOMMMYECKOHW MONUTHKK M PA3BMTHA rOPOAA MOCKBEI

o soew sompocaw. camsa: oroEs KarsEnATERON, QlRELETE O TenedoN

Hcemounux: caiim [enapmamenma 5K0HOMUYECKOU NOIUMUKY u pazeumus 2opooa Mockaul
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MoOCKBHUN-COOCTBEHHUKH TaKKE MOTYT CaMOCTOSITEIBHO PAacCUMTaTh CBOM IIIATEXKH.
CraBk# 110 HaJIOTy ObUTH NPUHSTHI 14 okTsA0pst 2014 .

KAQACTPOBAR CTOMMOCTb OBBEKTA HEABHAMMOCTH, MITH PYB. CTABKA, %
Lo 10 01

10-20 0,15

20-60 02

40-300 03

Ot 300 2

HUcmounuk: 3axon . Mocksewl om 14 noabpa 2012 2. N 56 «O enecenuu usmenenus 6 cmamoio 1
3axona 2opooa Mockevt om 23 okmaopa 2002 200a N 47 «O cmaskax Hano2a Ha umywecmeo
Qusuyeckux auy»

B oTHOmeHNM rapaxei M MaIIMHO-MECT, a TaK)XX€ HPOYUX OOBEKTOB HEABMKUMOCTH
craBku 0,1% u 0,5% COOTBETCTBEHHO.

3a O0BEKTHl HE3aBEPLICHHOTO CTPOMTENLCTBA (€CIM MPOEKTHPYEMbIM Ha3HAuYCHHEM
TaKUX OOBEKTOB SIBJISIETCS JKWIIOW JIoM) npuaercs mwiatutb 0,3%. Takas xe craBka B 2,0%
NpeyCMOTPEHa B OTHOIIEHHH OOBEKTOB KOMMEPYECKOW HEJABMKUMOCTH (0(HUCHI, OOBEKTHI
TOPrOBJIH, OOLIENNTA U T. 11.).

KoHeuHo, Heb3s cKa3arh, YTO KaJacTpoBas OLIEHKA — 3TO MaHales OT BceX MpobiieM, HO
BCE )K€ OHa SABISIETCS TJIABHBIM DPa3yMHBIM CIIOCOOOM YBEIMUYCHHS [OXOJOB MECTHBIX
OIO/KETOB. A €CIM yBENHYaTcsi HaJIOTOBBIE JOXOAbI MECTHBIX OIO/DKETOB, TO, 3HAYMT,
MECTHBIE BJIACTH CMOTYT OOJIBIIE TPATUTH JICHET HA Pa3BUTHE CBOETO MYHHIHUIIATEHOTO
00pa3oBaHys, YTO TTOJIOKHUTEIFHO CKaKeTCsl Ha KakaoM rpaxkaanuHe Poccun. K Tomy xe ¢
YBEIMYECHUEM HAJIOTOBBIX IIOCTYIUICHHMH B MECTHbBIE OIOJUKETHI CHM3ATCS pPacxoibl Ha
JIOTallMK MECTHBIM Oro/pkeTaM u3 (enepanpHoro Oromkera PP, tak kak MecTHasi BIacTbh
cMoxeT (pMHAHCHUPOBATh OOJIBIIYIO YaCTh CBOMX PACcXOIOB 3a CUET COOCTBEHHBIX CPEICTB,
NPUBJICYECHHBIX OT B3MMaHHs JAHHOTO Hajora. A CHIDKEHHE pPacxoJoB (QelepaabHOro
OroKeTa, B CBOIO OUepe/b, IPUBEAET K YBEIMUYCHUIO TOXOJI0B M K HHBECTHUPOBAHUIO JCHET
Ha COLMAJIbHO-3HAYMMBIE NPOTPAaMMBI TOCYIapcTBa, MOITOMY B JIOOOM Cilyyae, BBEACHUE
HaJlora Ha HEIBIDKUMOCTH MOXHO CUHTAaTh CYIIECTBEHHBIM INAaroM Brepex. Y
MYHHUIUIAJIbHBIX 00pa30BaHMH, HAaKOHEI, MOSBUTCA peajbHBIH pecypc A pPa3BUTHSA
JIOPOXKHON MHQPPACTPYKTYPHI, OJaroycTporucTBa TeppuTopwii u pa3Butus 00BekTOB KKX.
Hackonpko B AEHCTBUTENHHOCTH HM3MEHHUTCS MOAXOJ K PEHICHHIO BOIPOCOB MECTHOTO
3HAUCHMS — TIOKAXKET BPEMSL.
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«Gradual enrichment» — reform accelerator or a time bomb?
Prokhorenko R. (Russian Federation)
«ITo3TanHoe o0oraienue» — akceaepaTop pedopm wiu 6omoda
3aMeJICHHOI0 AelcTBusA?

IMpoxopenxko P. U. (Poccuiickas ®exepanus)

Ipoxopenrxo Poman Heopesuu / Prokhorenko Roman — cmyoenm,
MENCOYHAPOOHDIL PUHAHCOBBIL aKyIbmen,
Qunancosuvlii ynusepcumem npu Ipasumenvcmee Poccuiickou @edepayuu, e. Mockea

Annomayun: ananuz psoa pegopm, nposedéunvix 6 Kumae, u ux npuvacmumocmsv K
coyuanbHol cmpamugurkayuu.

Abstract: analysis of the reforms conducted in China and their impact on social
stratification.

Knrwueeswie cnosa: noomannoe 06oeau;eHue, coyuaiibHoe HepaseHcmeo, Kumaﬁ, peqboprl,
K03 uyuenm Jorcunu.
Keywords: gradual enrichment, social inequality, China, reforms, Gini coefficient.

[locnenare HECKONBKO NECATHIICTHH SKOHOMHKa KuTas MOKa3eIBaeT poCT, KOTOPOMY
MOTYT TM03aBUIOBATh BCE CTPaHbl MUpa. [IpuunHON 3TOH OYpHOI SKOHOMUYECKOH SKCIIAHCHH,
06e3 COMHEHHS, MOXXHO Ha3BaTh BCEOOBEMIIONIME IO3TAlHBIE PEe(OPMBI, MPOBOANMBIE
TOCYIapCTBOM CTpaHbl, HaurHas ¢ 1978 rona v MpoI0IKArOIINECS 10 CeH JIEHb.

OnHOHM N3 OCHOBONOJIATAIOIIMX MIEH MPOU30IIEANINX IPeoOpa3oBaHNl MOXKHO Ha3BaTh
KOHIICTILIMIO «IIO3TAMHOro oborameHus» [C. 1].

B 1986 rogy /[pu CsomnuH, mpapoiauTens NOPUHIMIA «COLUAIN3MA C KUTAHCKOM
cnemuduKoi» M (akTHUECKUIl JUIEep CTpaHbl Ha NPOTSHKEHWHM MHOTHX JIET, B OJHOW W3
CBOMX peuell ckasall cleayrolee:

«Hara nonmTHKa 3aKito4aeTcs B TOM, YTOObI HEKOTOPBIE JFOU ¥ HEKOTOPbIE PETHOHBI
oboramanyce paHbIIe APYTHX, YTOOBI TOTOM IIOMOYh B 3TOM OTCTAIOMIAM PETHOHAM.
Pa3BuThIe pEerHOHBI MMEIOT O03aTENBCTBO ITOMOTATh TEM, KTO OTCTaid. MBI mpoaomkaeM
MPUIEPKUBATHCA COLMATUCTUUECKOIO IYTHU Pa3BUTHSL Ul JOCTHXKEHHUS] KOHEUHOM Lenu
BCEOOIIEro TPONBETaHWS, HO HEBO3MOXHO, YTOOBI BCE PETHOHBI pPa3BUBAINCH B
OIMHAKOBOM TeMIIe. MBI MPaKTHUKOBAJH ATAJUTAPHU3M, KOTJa BCE eI W3 OOMIEro KOTia.
Ha camom neme, sTa mpakTHKa O3Ha4daeT OOIIyI0 OTCTAJIOCTE W OETHOCTH, TPHHOCS
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MHOXXECTBO cTpajnaHuii. Pedopma paccunrana B nepByio odepenb Ha TO, YTOOBI IMOPBATh C
YPaBHWJIOBKOH, C NPAKTHKOW, KOTAa BCE «eIIT M3 OJHOTO OONBIIOro ropuka». MHe
Ka)KETCSI, YTO MBI HAllUTH MIPAaBUIBHBIA MYThY.

Takum oOpa3om, Obl1a 0g00peHa Uies 0 HepaBHOMEPHOM Pa3BUTUM PETHOHOB, KOTOPOE,
HO3KE, JOJDKHO ObLIO OBITH CKOMIIEHCUPOBAaHO TeM, 4TO 0ojee HKOHOMUYECKH
NPOABUHYTHIC PETHOHBI OKA3bIBAIOT ITOJICPIKKY «OCTHBIMY PETHOHAM, OCTaBLIMMCS ITO3aIH.

Croutr oOpatuTh BHHMaHHE Ha TO, 9YTO NOAOOHOE pa3leleHHe IO pEerHOoHaM
CYILECTBOBAJIO BCErJa: NMPUMOPCKHE DPAHOHBI CTPaHBI BCerga ObUTH Oosiee pasBHTBHIMU C
TOYKH 3pEHUsI HHPPACTPYKTYPHI U OJIAr0COCTOSHUS HACCICHUSL.

[ East coast

[ centrai china

. Northeast China

.Westem China

Economic regions of China.
*Data source: Wikipedia.org

B 1984 rony Kuraiickas Kommynuctuueckas IlapTus npussamia pemeHue o co3fanuu 14
MOPTOBBIX TOPOJIOB IO BCEH OEperoBoi JMHUM BOCTOKA CTPAHbI B paMKaX MPOBOIUMBIX
pedopm. Otm ropoma — Wkanmzsran, Xysuso, HwunGo, Llunbxyannao, TsaHBIBHHB,
Mumnbxan, Lunnao, Jlsuetonran, HaubryH, fHprail, Munbxan, Laoxsuzun, ®yuxoy,
I'yanwkoy u [lansHp, pacrooKWINCh Ha TEPPUTOPHHU C HACEJICHHEM OKO0JI0 20 MIJUTMOHOB
YeJIOBEeK, KoTopas faBajna 23 % Bcero NpoMBIIIIIEHHOTOo Npon3BoacTBa Kutas u nmena 40 %
B jioJie obmiero skcroprta. [lepBoHayaibHO MMEHHO B 3TUX MHIYCTPHAIN30BaHHBIX palloHaxX
CO3JJaBATHCH NMPEATIPHUATHS IO TIPOU3BOJICTBY JIETKOH MTPOMBIIUICHHOCTH U JJIEKTPOHUKH.

C TeueHHEM BpEeMEHH, OCOOCHHO cHIBHO C 1990-x romoB paspblB B TeMIax
SKOHOMHYECKOTO pPAa3BUTHA U OIarocoCTOSHHS HACeNeHUS MEXAy NIPUMOPCKHMH U
BHYTPEHHUMH paifOHaMH JHIIb yBenuuuBaica. B 1989 roxgy coorHomenne 3apa®oTHOM
miatel B lllanxae u ropomax mpoBuHIMH [aHbcy paBasuioch 1,3:1, B 1997 romy oHo
m3menunock no 1,8:1, a yxe B 2013 romy cramo 2,1:1, em€ cuibHee ycwiInuBas
JHCIPOTIOPIINIO.

Figure 2: Regional Inequality in GDP, FDI, and Exports in China in 2006

Shares of mational total by region

GDP FDI Exports Population

O East B Central B West

* Data source: National Bureau of Statistics
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B 2000 rogy oproranen LK KIIK npoBoaun uccienoBaHus, KOTOPbIE BBISBUIM MOJHOE
HECOOTBETCTBUE ONTHMYMOB 10 «IlapeTo» (oTcyTcTBHE ymiepOa oOLIECTBY B LIEJIOM, IPH
BBITOZIE U ONpEACNEHHBIX couuanbHbIX cioéB) u  «Kammopy» (MHTepecaM dYacTH
COLIMAJIBHBIX TPYIIT HAHOCUTCS yIepO MpH Tocienytoneil ero komiencanuu). Emé omqaum
BOXHBIM IOKa3aTeJeM, CBHUJCTEIbCTBYIOIIMM OO0 HWMYIIECTBEHHOM | COLHaIbHOM
paccioennd, sABisiercst ko3¢ ¢unuent JKWHM, NPU3BaHHBIM II0Ka3aTh pacIlpenccHUC
noxonoB B crpaHe. B Kutae mo o¢ummanpHON craTHcTHKE (KOTOpas 9acTO BBI3BIBAET
HEJOBEpUE y HE3aBUCHMBIX OKCIIEPTOB, KPHUTHKYIOIIHX €€ 3a ICH3ypHUpOBaHHE
«HeynoOHbIX» 1Hdp) Kodpdumment Jxuam 3a 2013 rox cocraBun 0,474 (o maHHBIM
Hammonamsnott Axagemmn Hayk CIHA — 0,55), 49To sBIseTcs OdYEHb TPEBOKHBIM
nokasaresueM, Bens emg B 1980 romy 3HaueHune 65110 paBHo 0,3.

MHorue uccienoBaTeI MOJaraloT, YTO CepbE3HBIM (AKTOPOM B HEPABHOMEPHOCTH
pacnpesieneHus J0XOJIOB TaKKe SBIIIOTCA AeMorpauyeckue HM3MEHEHHs B COCTaBe
HaceneHusa Kutas. CTpeMHUTENbHO cTaperolias MOMYJISAus CTpaHbl (KOIWYECTBO I'pakJaH
crapme 65 jer, mo mporHosam, yeenuuutcs ¢ 10 % g0 15 % OTHOCHUTENBHO BCETO
HaceneHus k 2020 roay) B 3HaUUTEIBHON CTENIEHH OTBETCTBEHHA 3a HEPABEHCTBO J0XO/IOB,
0COOCHHO B CEJIBCKUX pailoHax CTpaHbl, M3-3a PACTYIIUX COLMAIBHBIX BBIILIAT, KOTOPHIC
ABJISIIOTCSL TSDKENBIM TPY30M ISl perHOHaNbHOro Oromkera. CuTyamust ycyryOnsercss u
BBeACHHOM B 1979 «moMUTHKOM OTHOTO peO&HKaY: 3a MOCIeIHIE NCCATHICTHS 3HAYUTEIIHHO
MCHBIIIE MOJIOABIX KHTAHIEB IOCTHIaeT TPYIOCHOCOOHOTO BO3pacTa, CO3/aBas yrposy
nedunuTa pabodeit CHIbL.

PesynbraThl nccnenoBaHWN CTAaTUCTUKK W JUIMTEIbHAs WCTOpHYECKas IEPCIEKTHBA,
MO3BOJISIIOIAsT B3TJSIHYTh Ha yCyryOusoleecss NECATHICTUSIMA HEPaBEHCTBO, HE NaroT
c/ienaTh ONTHMHUCTUYECKUX IIPOTHO30B, Jeinas MpoOieMy 3KOHOMHYECKOTO HEepaBeHCTBa
OJTHOM M3 CaMBIX OCTPBIX U ONACHBIX B coBpeMeHHOM Kutae.
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Social media marketing
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AHHomautm: asmopom paccmMompera 6axdCHOCNb HNPUMEHEHUS COYUATbHbIX cemeil 6
MapkemuHeogoﬁ Oeﬂmeﬂbnocmu, 8blO€C/ICHbl  OCHOBHbIE npuduHsvl Heobxooumocmu
npumMeHerusl COyualbHvlx Me()ua, paccmompeHsl 68UObI pexKiamel 6 COYyUalIbHblx cemsx, a
makvice 8bloeeHbl OCHOBHbIE CROCODbI npO@GquCBHu}l 6 COYUAIbHbIX cemsx.

Abstract: the author investigated the importance of using social media in marketing
activities, identified the main reasons for using social media, investigated forms of
advertising in social networks and highlighted the main ways of promoting in social
networks.

Kniouesvle cnoea: coyuanvhvlie cemu, NpoosUdCeHUe 6 COYUANbHBIX Medud, 6Uobl
PeKambl, COCoObl NPOOBGUNCECHUS 8 COYUATILHBIX CEMSIX.

Keywords: social networks, social media promotion, advertising, promotion ways in
social networks.

MBI MOXEM BUAETh, YTO HA CETONHSIIIHUN JE€Hb CAHTHl COIMAIBHON HANpaBIEHHOCTH
MIAPOKO BOCTPEOOBAHBI U TONB3YIOTCS OONBIION MOMYIISIPHOCTBIO. AYIUTOPHS, KOTOPYIO
OHM (HOPMUPYIOT, SBISIETCS BEChbMa NPUBJIEKATEIHLHON JUI MapKeTOJIOTOB. B ocHOBHOM,
MHCTPYMEHTOM MPOJABIKEHUS TOBApOB IOCPEJICTBOM COIMANBHBIX CETEH SBIISETCS
MHTEpHEeT-peKIama.

Tem BpeMeHEeM Kak COBPEMEHHOE 00mIecTBO BcE Oouiblie U OOJbIIE IBOMIOIMOHUPYET
B CTOpOHY HWH(OPMAaIMOHHOrO 0O0lIecTBa, BO TJaBy yria BCTalOT HH(OPMAIMOHHBIC
TEXHOJIOTHH. UenoBeK B TaKOM OOLIECTBE YK€ HE MOXKET MPEICTaBUTh CBOIO KHU3Hb 0e3
WuTepHeta, Tak kak obmieHne B CeTu ceifuac CTajio 4acThIO YEJIOBEUECKUX OTHOIICHHH.

Pazymeercs, 4To ¢ OOJIBIIMM YBEJINYEHUEM >KEJaHHs KOHTAKTHPOBATH IOCPEACTBOM
TEJIEKOMMYHHKAlMOHHBIX ~ CBs3el, BcE OONBINYI0O MOMYJSIPHOCTH IMpPHOOpETaroT
COLMAJIbHBIE CETH, KOTOPbIE CTAIM HPOIYKTOM, KOTOPBIH yJOBIETBOPWIJI HOTPEOHOCTH
JofeH o0maTtees B HeopManbHOH oO0cTaHOBKe. CaliThl CONMANPHON HATIPAaBICHHOCTH HE
TOJIBKO OOBEIMHSIOT YYaCTHHUKOB CpeNoi OOIIEHHs, HO Takke M (OPMHUPYIOT MEXKAY
HUMH MEXJIMYHOCTHBIE CBSI3H.

Ha nanHHBIE MOMEHT MBI MOXEM HaOJIOJaTh, KaK COLMAIbHBIE CETH OXBATHIBAIOT
OONBLIYI0 ayJIUTOPUIO: YYAaCTHUKOB HauOoyiee TOMYJSIPHBIX COLMANBHBIX CalTOB
HACUUTHIBACTCS MHJUIMOHBL. Pa3ymeercsi, YTO TaKkoe YHCJIO TECHO B3aWMOCBS3aHHBIX
JrofIed  HE MOXET HAJOoJIro OCTaBaThCsl HE3aMEUEHHBIM  IIPEAIPUHUMATEISIMH.
CouuanbHble CETH HMEIOT OOJBIIOW MOTEHIHMAN s MapkeTosioroB. OCHOBHBIMH HX
NPUBJIEKATENIbHBIMA CTOPOHAMH JUIsl HCIIOJIB30BAHUSI B MAPKETUHIOBOM IlJIaHE KOMITAaHHA
SBIISIIOTCS MAaCCOBOCTD U JICIICBU3HA.

CrenoBarenbHO, YTO ¢ OOJBIINM PAa3BUTHEM COLMAIBHBIX CETEH, TakKe BCE OOJBIIYIO
HOIYJISIPHOCTh TIPHOOpETAaeT Takoe HarpaBleHHE, KaK MAapKETHHI B COIMAIBHBIX CETSIX
(Social media marketing, SMM). Mexny TeM, ¢ MO€il TOUKH 3pEHUS, TAKOE SIBJICHUE OBIJIO
OBl IIpaBHIIbHEH HA3BaTh IIPOJBI)KEHHE B COLIMAIBHBIX CETSAX», TaK KaK MapKETHHIOBBIH
KOMIUIEKC KaK OCHOBHBIC COCTAaBIISIIOLIME BKJIIOYAECT: TOBap, ILEHY, IPOJIBHKEHUE,
pactpoctpanenue (4P). Eciiv e Mbl TOBOPUM O COIMATIBLHBIX CETAX, TO. KOHEYHO, B TAKOH
cpele HE BCE MapKETHHTOBBIE HMHCTPYMEHTBI MOTYT OBITh 3aJ€HCTBOBAaHBI [UIL TOTO,
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4TOOBI IOJIyYUTh HYXHYIO PEaKkIHI0 IEeJeBOro pblHKA. TO €CTh NpH HCIOJIb30BAHUU
COLMANIBHBIX ceTel OyAeT OCYyLIeCTBICHA JIUIIb YaCTh MAPKETUHTOBOIO TUIAHA.

MBI MOXEM HCHOJIB30BAaTh COLMAJBbHBIE CETH /s HONYy4YeHHS MapKETHHIOBOMN
nHdopmanuy, KOTOpas, B CBOIO oOd4epeldb, OyAeT CHOCOOCTBOBAThH CO3AAHUIO TOBapa
(ycmyru), KOTOpBIM KOMIIaHMsS MorJia OBl IIPEUIOKHTH LEJIEBOMY PBIHKY, a TaKkKe
(opMupOBaHHIO IIEHBI Ha HEro. BcEé-Takm MaKCHMaNbHBIA HWHTEpEC IS HCIOTHEHUS
MapKeTHHTOBOTO IUIaHA COLHWAIBHBIE CETH JIEMOHCTPHUPYIOT C TOYKH 3pEHUS
pacmpocTpaHeHHsI M BOZMOKHOW pean3alii ToBapa.

CrnenmoBaTenbHO, MapKeTHHT B COLNMANBHBIX CETAX — O3TO B IIEPBYI0 OdYepenb
NpoABMKECHHE  (NMO3WIMOHMPOBAaHHWE) TPOAYKTa (KOMIAHWH) C  HCIOJBb30BaHUEM
COLIMAIFHBIX CEPBHCOB dYepe3 BOBICUCHHE CYIICCTBYIOUIEH Ha CEepBHCE AayAHTOPHUH
NoJNb30BaTeNieii B KOMMYHUKAIMOHHBIA IIPOIECC, CBS3aHHBIM C JI@aHHBIM IPOJYKTOM
(komnaHueit).

B ocHoBHOM MPOABMKECHUEM TOBapa IMOCPCACTBOM COHHAJIbHBIX ceTeil sBIAETCSH
HHTepHeT-pekiaaMa. OHa yHHKaJbHAa B 3TOH cpene TeM, yTo 00iajaeT BBHICOKOM CTENEeHbIO
JoBepus. Y4YacTHHMKH, YydacTByoumMe B oOmeHun, Oyayuyd B HeOpMaJIbHOU H
JPY>)KECTBCHHOM OOCTaHOBKE, B 3HAYUTCIBHO OOJIBIICH CTEINCHH TOTOBBI BOCHPUHHUMATH
HHPOPMALIHIO, B TOM YHCJIE PEKIAMHOTO COICP KaHUs.

Taroke mro0ast HHPOpPMALKA, KOTOPYIO TONYYAIOT «H3 YCT B YCTa» OT COOECEIHHUKOB B
COLMANIFHOW CceTH, co3daéT Oouiplliee BICUATIICHHE, YeM OOC3NMYCeHHAs TPamuIllMOHHAS
pexirama.

OCHOBHBIMH BHJaMH pEKJIaMbl, KOTOpas pAacmpoCTpaHeHa B COIUANBHBIX CETAX,
SIBIIAKOTCA:

1. BannepHas pexiama. baHHep - 3TO OAMH U3 IVIABHBIX (DOPMATOB MHTEPHET-PEKIAMBI.
B mocnennee Bpemst ero AS(GQEKTUBHOCTh CHHXKAETCS, 3TO BHIHO U3 MOCIEIHUX
uccieoBaHuil. MoXeT ObITh, 3TO MOXHO CBSI3aTh C TE€M, YTO JIOAM, KOTAa OOILIAIOTCS B
HepopManbHOM 0OCTaHOBKE, MNPSIMYI0 peKiIaMy BOCIPHHUMAIOT Kak pa3apakarouiui
(hakrop.

2. KonTekcTHas pexiiaMa — 3TO TeKCTOBOE COOOIICHHE, KOTOPOE COJEPIKHUT PEKIAMHYIO
uHpopmanmio. [1o cyTH, KOHTEKCTHas peKjaMa He OTIMYAeTCsS OT OOBABICHUH, KOTOPHIE
pa3MeIaioT Ha CTPaHHIaX Ta3eT.

3. CkprlTast pekiaMa. OTOT MapKETHHTOBBIA TIPHEM SBIIICTCS OCHOBHOH OCOOCHHOCTBIO
COLMANTBHBIX CeTeld. DTO 0O0YCIOBIEHO 0c000i CIeMU(pUKON OpraHW3alud OOIICHUS B
COLMANBHBIX ceTsAX. [lepBoe, MOAM, KOTOPHIE IOCEMIAIOT TaKWe CANTh, B OCHOBHOM,
Npeciielyl0T CBOEHl Lenblo CBOOOJHOE OOIIEHHE, W OHU IOJIOKHTENBFHO U MO-APYKECKH
HACTpOeHbI. M Tak OHM TOTOBBI K BOCHPHUATHIO J1F000# nH(pOpManuu. Bropoe, conuaibHbIe
CalThl CO3MAIOT WIUTIO3UIO €MHCTBA ISl JIFOJIEH, KOTOphle MX moceniatoT. JIro6oil uenoBek
YyBCTBYeT ce0si B Kpyry JOpy3ei, Jofaedl ¢ ONM3KMMH TPHUBBIYKAMH, HHTEPECAMH,
TpyAHOCTAMHU. be3ycioBHO, Takas oOcTaHOBKa pacrojlaraeT K BOCHPHUSATHIO JH000H
nHpOpManuu (KOTOpas MOCTYIMIA OT COOECeTHHKA), M YEIOBEK PACIICHHBAET €€ He Kak
peKsiaMy, a B KauecTBe JIPY>KECKOTO COBETa.

MO>HO BBIJIEIUTH OCHOBHBIE ITYTH TIPOJBHKEHUS B COLIMAIBHBIX CETAX:

1. Coznanme cooOmectBa. PopMupyercs rpynna CTOPOHHHKOB, Ilie HAET OOILICHHUE
BOKpYI' Kakoro-iumbo OpeHja. B cBoro ouepenb, ciieayeT y4YMTBIBATb, YTO IPOABMIKEHHE
HOBOT'O TOBapa, KOTOPbI HUKOMY HE M3BECTEH, OyAeT HEe COBCEM IOXOJsIIei uieei, Tak
Kak coOpaTe OONBIIYI0 ayAWTOPHIO BOKPYI TAaKOTO OpeHAa OYEHb CIIOXKHO, NMPAKTHYECKH
HEBO3MOXXHO. [lo3ToMy B coobiiecTBe, KOTOpOE YK€ CYIIECTBYET, pa3MelaeTcsl pexkiama,
KOTOpast HETIOCPEACTBEHHO MMEET OTHOIIEHUE K TIIAaBHOW TEME ATOTO COOOIIECTBA.

2. CrienianbHble TPOEKTHI (PO3BITPHILLIH, TECThI, IPU30BBIE KOHKYPCHI U T. 1.). [Lmocom
B JIaHHOM ciydae OyIeT MpHBJIeUeHHE U MHGOPMHUpPOBaHKE 00 3TOM MPOIAYKTE OOJIBIIOTO
gucia moneil. Ho opranm3anusi mogoOHBIX CHENHATBHBIX MPOEKTOB HE MaéT TapaHTHH
YBEIMYCHUS TOTPEOUTENBCKUX MPEATIOYTEHHH OTHOCUTENIHHO ITPOIYKTA.
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3. [Jlmamor ¢ BO3MOXHBIMH KIMEHTaMH. OTOT IyTh MOXHO CYHMTaTh CaMbIM
NPOJIYKTUBHBIM, HO OJHOBPEMEHHO CaMbIM TPYHZOEMKHM. B OCHOBe JIEKHT H3ydeHHE U
riryOoKuii aHanmM3 mpoduiel Ioyb3oBaTelNeld, B OCHOBE KOTOPOro OynaeT (pOpMHUpPOBATHCS
CIIMCOK BO3MOXKHBIX KJIMEHTOB. Jlajee ¢ STHMHU NOJB30BAaTENSIMH HAUYMHAIOT JHAJIOT,
MOJB3YSICh CaMbIMH Pa3HBIMHM NMPUEMaMH U MHCTPYMEHTaMHM, KOTOPHIE BHI3OBYT Y KJIMEHTA
MHTEpec K KOMIaHuH. [J1s1 TOro, YTo0bI BOCIOJIB30BATECS ATUM IIyTEM, OYEHb Ba)KHO YTOOBI
y Bac OBLI BEICOKOKBATH(HUIMPOBAHHBIA UCIIONHUTEIb, KOTOPBIH CIIOCOOEH PACIIONIOKHUTh K
cebe OOIBIIYIO ayAUTOPHIO.

YToOBl OCYIIECTBIATh NPOIBIKEHHE TOBapa B COLMANBbHBIX CETSAX, BBl JOJDKHEI
CO31aBaTh HMHTEPECHBIH, 3aHUMATeNbHBIH KOHTEHT, YTOOBI NpHBIEYh KINEHTOB. CaiThl
COLIMAbHOW HANpPABICHHOCTH B IEPBYIO OdYepeqb HANpaBJICHBl Ha pasBICYCHUS, H,
COOTBETCTBEHHO, 4YTOOBI JIOCTHYb YyCHeXa, MpeIlpPHHUMATENh JO0JDKEH HENpepbIBHO
3aHUMAaTh ayJUTOPHIO.
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Producing changes of Russian companies as a way to improve the
country's investment attractiveness
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AHHOmayun: celuac wnacmynaem camoe nooxoosujee 6pems OaA  UBMEHEeHUUl 07
poccutickux Komnauuu. Cmoum yoeiumsv OOabUOe GHUMAHUE BATIOMHOMY aAKMOopy,
Jokamusayuu  u docmyny K Kanumamiry ome4ecmeeHnblx xomnanut. Tonvko co30ae
6ﬂd€0npuﬂmelﬁ 0e0601 Kaumam, MOJACHO npuesjiedb UHeeCmuyuu.

Abstract: now it is the most suitable time for Russian companies to change. For domestic
companies to prosper, it is necessary to pay attention to the currency, localization and
capital access. Only by creating a favorable business climate can we achieve investment
attraction.
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B cents6pe mpomwtoro roga CIHIA mperpaauin HECKOJIBKHUM KPYITHBIM POCCHICKHM
KOMITaHUSAM IOCTYT Ha nonroBoii peiHOK CIIA. 3acTaBisis KpymHbIE pOCCHIICKIE KOMIIAHUT
KOIUTh JOJUIaphl, 4YTOOBI OOCITYy)XMBaTh CBOH [ONT, 3allaJHBIM CAHKIWSIM YIAIOCh
YCTPaHWUTh OIHOTO W3 KPYHHEHIIHNX IIOKyNaTelell pOCCHHCKMX pyOJedl Ha BaFOTHBIX
peiHKax. UYto cosmano amcOamaHc B CIpoce W TPEUIOKEHHH Ha pyONM W TMPHBENO K
MAJICHUIO 3TOW BaMIOTHI B CTOMMOCTH. Ilpomie roBops, Ha pHIHKE OBLIO CIUIIKOM MHOTO
JIFO/IEH, JKENAIOMINX MPOJaTh PyOIN U HEJOCTATOYHO KEJIAOIMINX WX KYIHTh.

CeronHs IJIsi POCCHUHCKMX KOMIAHWM Bpems MeHAThCs. B camom jene, nydinero
BPEMEHU I 3TOr0 HUKoraa He Obuio. COBETCKas cucTeMa Oblla TPYIHO aJanTHPYEMOI,
Jlake HETIOBOPOTIIMBOM, MEPECTPOCUHBIN Nepruo OblT 0O4eHb HeycToH4HBBIM, a 2000-e ro/s!
HMEIIM COBEPIICHHO IPYIYI0 HANpPaBICHHOCTh - HY)KHO OBUIO BOCCTAaHABIMBAThH CTpaHy.
Cornacue ¢ TeM, 4TO OKHIaHUE HE MOMOXKET, U YTO M3MCHEHHE — CIUHCTBEHHBIN CIIOCO0
MPOJOJIKUThE KOHKYPUPOBaTh HAa MHUPOBOM PBIHKE - BaKHOE oco3HaHue. Ho emie Oosee
Ba)KHO TTOHSATBH, KAKUM 00pa30M KOMITaHUH JOKHBI H3MEHHUTHCS.

IlepBoe, 4TO HYKHO HCIIPaBHTh, W YTO HamOojee BaKHO — 3TO BAJIOTHBIN (akTop.
OxoHOMHUKa Poccnn mpon3BOANUT MOTPEOUTEITBECKUE TOBAPHI, KOTOPHIE MPOJAIOTCS TIaBHBIM
00pa3oM BHyYTpH CTpaHEIL. B To ke Bpems, Hallla CTpaHa UMIOPTHPYET 3apyOeKHBIC aHATIOTH
1 DKCTIIOPTUPYET MaTepUAIIB, YTOOBI 0OECIIEYNTH BHIITYCK 3TUX TOBAapOB. MeCTHasI TOPTOBIIA
OCYILIECTBIIACTCS B PYOJISAX, HO BECh MMIIOPT U DKCIOPT PACCUUTHIBACTCS B J0JUIapax H/¥iIH
eBpo. B Om3Hec coolmecTBax BO3MOXKHOCTh IHEPEBOJIA POCCHUICKOTO IKCIIOPTa,
HOMHUHHUPOBAHHOTO B PYOJISX, aKTHBHO 00CYXIaeTCs.

Ota ujes MOXeT ObITh XOPOIIEH 3alIuTONd OT BO3MOXKHBIX caHKIui. Kpome Toro, ato
Oyzaer cocoOCTBOBaTH (HOPMHUPOBAHKIO B MOCKBE MEKAYHAPOIHOTO (PUHAHCOBOTO LIEHTPA,
MOTOMY YTO PYOJIK JJIsi MPHOOPETCHUST POCCHUCKOW He(TH W ra3a MOJDKHBI OyIyT OBITH
KymuieHsl B MockBe. TeXHHUYECKH, IepeXxo/l Ha pacyeThl B HAIIMOHAJBHBIX BaJTIOTaxX TpeOyeT
pelIeHHs IPOLECCYANBHBIX aclieKToB. [Ipexae Bcero, OHM 3aBUCAT OT HEJNeH, UIT KOTOPBIX
OyZeT OCyIIeCTBIAThCS Takoi mepexo. TeM He MeHee, HE3aBHCHMO OT IIeJICTIOJIaraHus,
€CTh TPY OCHOBHEIE CXEMBI TAKOTO MEXaHM3Ma: KPEIUT, CTPaXOBaHHE U CMEIICHUE CICIOK.

B nmomomHeHHe K TeM, KTO COOHMpaeT apeHAHYIO IUIaTy, HeTSIHbIE, Ta30BbIe KOMITAHUH,
CTPOHTENECTBO U apeH/Ia CICIHATH3HPOBAHHBIX MPEIIPUATHIA, BEPOSTHO, OCTAHYTCS B 30HE
Jlojilapa B TE€UEHHWE HEKOTOpOro BpeMeHu. Ho aiis mo6oil mpou3BOJACTBEHHONW KOMIIaHUH,
KOMITAaHUM, 3aHUMAIOIIEHCS TOPTOBOM JEATENbHOCTBhIO, TMPUOPUTETOM JIOJDKHBI CTaTh
pacueTsl B pyOIsix.

DTO NPUBOAWT HAC K APYTOMY BaXKHOMY M3MEHEHHUIO: JIOKAIH3Au. KoMmanuy 10mKHbBI
COKPATUTh UMIIOPT, OTKPHITH IPOU3BOACTBEHHBIE MOLITHOCTH HA MECTHOM ypoBHe. KoHeuHo,
MepBOHAYAIILHBIE 3aTPAThI BEICOKH, HO MMOJIb3a HE 3aCTaBUT CeO0s JKIIaTh.

Unest: «/IMmopTHpoBaTh MEHBIIE, CTPOUTH OOJNBIIE» - JOJDKHA CTaTh JIO3YHTOM.
IIpaBUTENBCTBO HEOJHOKPATHO BBIPAXKAJIO HAMEPEHUE IOMOraTb TeM MPEANpPUSTHSIM,
KOTOpbIE XOTSAT HOPUMTH B HaUly CTpaHy, OTKPBITh MECTHbIE NpPEICTaBUTENILCTBA U
o0ecrieynBaTh padOTON HAIIUX COTPAXKIAH.

ITocnennee mM3MeHeHHE, HO HE MEHEE BaKHOE - ATO AOCTYN K KamuTaily. PaHee Bce
pOoccHiicKre KOMIIaHWMM WMEIH CBOOOMHBIH ITOCTYN Ha 3apyOeKHbIE PBIHKH JO0JTOBOTO
Kamutajga ® ucnoib3oBanu ero. Ceromns (oHAOBBIN pbiHOK Poccuu B OCHOBHOM
KOHTPOJHMPYETCS] HECKOJIBKUMH JIMIIAMH C OTPOMHBIM 3amacoM pecypcoB. s Oombmmx
KOMITaHUI 3TO TUTIOC, T. K. OHM BCET/Ia Ha BHAY, M MX Bce 3HAIOT. Ho, B TO ke BpeMms, Ayt
MaJICHBKUX TMPEIIPUATHA COCpPeroTOUeHHE (OHAOB y MANOTO KOJHYECTBA FOPHINICCKHUX
JUI TPUHOCHUT 3aTPyIHEHHs, T.K. WM CIOXHO oOpatuTh Ha cebs BHHMaHue. s
CpaBHEHUsI, 3apyOcKHBIC (DOHIOBBIC PHIHKH (POPMUPYIOTCS MHJUTMOHAMH M MIJUTHOHAMH
JII0JIeH - MOYTH KaXK]Ibli rpakJaHuH 3HaeT npo nouarue [PO u umeeT wiu uMen HEKOTOpbIe
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neHHble Oymaru. Tako#l moaxox oTiIM4aeTcs OT POCCHHCKOro, TAE JHIIb HEMHOTHE JIIOIH
3aMHTEPECOBAHbl B aKUUAX - CIUIIKOM CHJIbBHA IAMATh IIEPECTPOCUHOrO NEPEHOAA, KOrja
MHOTHE aKIMOHepbl ObUTM 00MaHyThl. OIHAKO, XOTS 3TO HEJOBEPHE €lle CHIBHO, OHO
CHUXKAETCS C TCUEHUEM BPEMEHH.

Kommanum Moryr moMoub YyCKOpPUTh Ipouecc mnpuodbmenus Poccun k HOBOMY
SKOHOMHYECKOMY MBIIIJICHAIO M aKTUBU3UPOBATh [EHEKHBIA DPHIHOK, HAlpUMEp, HadaB
BBIIUTAYMBATH OONbINE IUBUACHAOB. Tak Kak MHOTHE PYCCKHE JIIOU HE CKIOHHBI K PHCKY H
NPEANOYNTAIOT CTaOMIBHYI0 pPEHTa0EIbHOCTb, OHH, BEPOSTHO, MNPEANOUYTYT AEPXKATh
LIEHHbIC OyMmary, a He TpOoJaBaTh WX, CHIDKAs BOJATHIBHOCTh U YBEJIMYUBAS PHIHOYHYIO
CTOMMOCTh aknuil. bomee Toro, mpu BbIIIATE NUBUACHAOB KOMIIAHHMS IOKA3bIBAET, YTO
3a00THTCS O JTIOJSIX M OCYLIECTBIISIET CBOIO JIESITENBHOCTD, B TOM YHCIIE, U B X HHTEpECax.

Ectp nu y kommanuii pecypcsl, 4toObl crienarb Bce 310? Jla, oHM y HUX ecTh. B
YCIIOBUSX KpH3UCAa KOMIIAHUU COKpPAallal0T COTPYAHMKOB, [aBas BO3MOXKHOCTb JIIOJSM,
KOTOpbIE TOTOBHI pabOTaTh 3a OIBIT, @ HE 3a JCHbI'H, BOUTH B KOPIOPATHUBHBII Mup. Takumu
JIIOJbMU 4YaCTO CTAHOBSTCS HEAABHUE CTYACHTBI, CTAXKEPbl, PAKTUKAHTBI, HA YbU IUICUU
JIO)KUTCSI OTPOMHAs OTBETCTBEHHOCTh. C (PMHAHCOBOI TOUKHM 3pEHHs, KPEHUTHI CTAJIH OYCHb
JnoporumH — 25 % - 3TO CIOPPEaNUCTUYHO, HO CTOMT OTMETHUTD, YTO U JACMO3UTHI BEIPOCIIH JI0
15 %. Takum oOpa3oM, HET HHKAaKHX IpoOJIEeM, HM C MEPCOHATIOM, HH C (puHaHCaMH,
€IMHCTBEHHAs! TPYIHOCTh - 3TO OXHJAHMA JIOAEH. B CBSI3M C 3TUM KOMIIAHUM IOJKHBI
aKTHBU3UPOBATh CBOM YCHJIMS W JIOKAa3aTh NMOTPEOMTENSIM, YTO TO, YTO OHU NPOU3BOMSAT,
JEWCTBUTENIPHO CTOMT 3aTPAavyeHHBIX MOTPEOMTENBCKUX IEHET, M HET JydIIero crocoda
CAenaTh 3T0, YEM U3MEHHUTHCS.
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Project financing as an effective tool for the development of a modern
business enterprise
Akcharov P. (Russian Federation)
IIpoexTHOE puHAHCHpPOBaHUE KaK 3(PPEeKTUBHBIM HHCTPYMEHT ISl
pa3BUTUA COBPEMEHHOI0 om3zHec npeanpusaTus
Axuapos II. K. (Poccuiickas ®@enepaums)

Axuapos I[lemp Koncmanmunosuu / Akcharov Petr — cmyoenm,
Kagheopa MaxpoIKOHOMUHECKO20 PecyIupOBanisl, MeNCOYHAPOOHbIL (PUHAHCOBLIU (aKyIbmem
Qunancosuiii ynusepcumem npu npasumenscmee Poccuiickoii @edepayuu, o. Mocksa

Annomayun: npoexmnoe Qunancuposanue asigemcs Haubosee YOOOHbIM CHOCOOOM
peanuzoseams 3a0ymannvlil npoekm. Ilpu oannom unancuposanuu obe cmopoHvl Mocym
Ovimb yeepenbvl 68 MUHUMUIAYUU  PUCKOB. Hpez)npuﬂmuﬂ noaydarom bonvuuue
npeumyujecmea, 8bloupast OauHwIll cnocod UHAHCUPOBAHUSL.

Abstract: project financing is the most convenient way to bring planned project to a
realization stage. With this form of funding both sides can be sure about risk minimization.
Enterprises benefit most when choosing this method of financing.
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[IpoekTHOE (HUHAHCHpOBaHWE — OTO IPOLECC HaKoIeHHS U 3(PHEeKTHBHOTO
UCIIONIb30BaHMsl  (DOHMOB Ul  TIOJNYYEHUs] OCHOBHBIX CPEACTB M oOecredeHHs
000paIMBOEMOCTH aKTHBOB JUIA Ielel npeanpusTrs. OUHAHCHPOBAHME MPOEKTA — 3TO BO
MHOTOM BBISBICHHE PHCKOB, paclpeAeieHHE HX HaUISKAIlUM 00pa3oM M oOecrieueHHue
YBEPEHHOCTH B TOM, YTO OTBETCTBEHHBIE CTOPOHBI OyIyT HaUISKAIIUM 00pa3oM
NPOCTUMYIHPOBaHbl At WX 3(dexTuBHOrO ympasiaeHus. Chemka IO MPOESKTHOMY
(MHAHCHPOBAHMIO C CYMMHPOBAaHHEM 3aTpaT YYAaCTHUKOB, B TOM YHCJIE CIOHCOPOB,
MOAPSITINKOB, TOCTABIINKOB, TOCYIapCTBEHHBIX M MHOTAAa MHOCTPAHHBIX (PMHAHCHUCTOB - C
MOMEHTA CO3JIaHUs HJIeH 10 (PUHAHCOBOTO €€ 3aKPBbITUS MOXKET 3aHSATh TOJIbI.

3HaueHHEe MPOEKTa OCHOBBIBACTCS TJIABHBIM 00pa3oM Ha CIIOCOOHOCTH I'€HEPUPOBATH
JIOXOIbl B TeueHHe ero paboueil ¢aspr. Takum 00pa3oM, M 3aCMIIMKH, M KPEIUTOPHI
3aMHTEPECOBaHBl M TPeOyIOT TapaHTHH TOTO, YTO TPOEKT SIBIAETCS TEXHUYECKH U
HKOHOMHYECKH BO3MOXHBIM, YTOOBI OH CTPOWICS W IKCILTyaTHPOBAJICS B COOTBETCTBHHU C
COTJIACOBAHHBIMH CIIEIM(DUKAIMAME, & TakKe B COOTBETCTBHM C 3aKOHAMH M NpaBUJIaAMHU
BCEX COOTBETCTBYIOIIMX T'OCYAAapCTBEHHBIX OpraHoB. OCHOBHBIC BOINPOCHI, Ha KOTOpBIC
HEO0OXONUMO 1aTh OTBET, YTOOBI N30€XKaTh BOZMOXHOW HEyauu NPOEKTa CIIEIYIOIINE:

- MOXET 1 O0BEKT OBITh IIOCTPOCH M SKCIUTyaTHPOBATHCS B TEUEHHE OIPEIEIICHHOTO
BPEMEHH T10 IPOTHO3UPYEMOMY OIOKETY;

- UMEEeT JIM KOMIIaHWA 3aKa34YMK HEOOXOAMMBIC HAaBBIKM M OINBIT B 3KCIUTyaTallud U
00CITy’)KHUBaHUU IIPOCKTA;

- IPUTOTHOCTH MECTA;

- 9KOJIOTHYECKHE U COLUAIBHBIE TIOCNIEACTBUS IPOEKTA;

- HaJIMYHe ¥ CTOMMOCTh KOMMYHAJBHBIX YCIyT, TAKMX Kak: ra3, BoJa, 3JIEKTPHUYECTBO;
00CITy’>)KMBaHHE U YTHIIN3AIUSA OTXO/IOB;

- COOTBETCTBYET JIM IIPOEKT YCIOBUAM KCIITyaTallHu.

[oTpeGHOCTh POCCHICKON SKOHOMHKH B MHBECTHILMOHHOM (PMHAHCHPOBAHWM HACTOJBKO
BEIIMKA, YTO KOHKYPEHINS B MHBECTHIIMOHHBIX CITy’0aX OTIEIBHBIX CEKTOPOB €Ille HE NMEeeT
JOCTaTOYHOW SKOHOMHYECKOW ©0a3pl. Bompockl 10NTOCpouyHOro HWHBECTHPOBAHUS B
HH3KOJI0XO/IHbIE MH(PACTPYKTYPHI (CTPOUTEIHCTBO JIOPOT, 3/paBOOXpPaHEHUE, 00pa3oBaHHE)
pemarorcs u OyayT pemieHsl MuHHcTepcTBoM (hrHaHCOB Poccmiickoit Denmeparm. PrrHOK
JIOJITOCPOYHBIX HMHBECTHIMH B BBICOKOJIOXOJHBIE TOBAapHbIE M 3(P(EKTHBHBIE CEKTOPHI
MHOPACTPYKTYpbl YK€ B  3HAUUTENBHOM  CTENEHM  IOKPHIBASTCS  KPYHNHEHIIMMU
KOMMEpUYECKUMHU OaHKaMH U M3 MHOCTPAHHBIX WHBECTUIIMOHHBIX (poHIoB. HBECTHpOBaHUE B
Majlble W CpEeIHUE MPEeANPUATHS, WCHONB3YIOIMEe COOCTBEHHBIE PECYpPCHI, UL CPEIHHUX
0GaHKOB SIBIISIETCSI PUCKOBAHHBIM M JTOPOTrOCTOSAIINM. [103TOMY Takue MpOeKTH Pean3yroTCs
3a CYeT CHenuaIbHBIX (DOHIOB, CO3MAHHBIX JUIA MOIACPKKH MaJloro W CpeaHero Om3Heca ¢
OTHOCHTEIIFHO JICIIEBBIMHI PECYPCaMH M TOTOBHOCTBIO TIOACTHUTH PHCK.

OCHOBHBIM HCTOYHHMKOM (MHAHCHUPOBAHMS JIESTEIEHOCTH POCCHHCKHX HPENNpUSITHIl B
HacTrosiliee BpeMst sBisieTcss camo(duHaHCHpoBaHue. TemM He MeHee, HMMEIOIIUECs
COOCTBEHHBIE CPEJCTBA HE SIBISIIOTCS JOCTATOYHBIMHM, M OJMH W3 CIIOCOOOB BO3POIHTH
OTEYECTBEHHYI0O HKOHOMHUKY - INPOEKT MeXaHW3Ma (PUHaHCHPOBAHMsS, HAIpaBJICHHBIH Ha
BBISIBJIEHHE DKOHOMHMYECKH YCTOMYMBBIX POCCHHCKMX KOMIIAHMH, KOTOpBIE TOTOBBI M
CHIOCOOHBI MPUHUMATh HHBECTHUIINH.

AHann3 Hay4YHOW JIMTEpaTypbl W IPAKTHYECKOTO OIBITa IOKA3hIBAET, YTO OCHOBOW
parMoOHaIbHOW OpraHu3alii MeXaHu3Ma (UHAHCHUPOBAHUS WHBECTHIMH B Poccum B
HACTOsIIIEE BPEMsl SIBIIAIOTCA HAmOOJEe BaXKHBIC HANPABICHUS AEATEIBHOCTH, KOTOPBIC
OIIPEETIAIOT YCIIEX NHBECTHIIMOHHOTO KPEUTOBAHMS:

e AHanmu3 KadecTBa OM3HEC-IIIAHOB JUIS PEaNN3allii MHBECTHLHOHHBIX IPOEKTOB U
Ipe/IBapUTEIbHON OLICHKH 11eIecO00pa3HOCTH BKIAZA0B OaHKa.

e Ompoc npeanpusTHi, pealn3yoIUX HHBECTUIIUOHHBIN MPOEKT.
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e AHaiM3 COCTOsSHHS OaHKOB-MapTHEpoB. Hanmnexamas olneHka uX (DUHAHCOBOTO
IIOJIOKCHUS.

e Co3nmanue OaHKOM ONTHUMAJbHBIX CXeM ()UHAHCUPOBAHHS HWHBECTUI[HOHHOTO
MPOEKTA.

e IOpunuueckoe COMPOBOKICHIE HHBECTUIIMOHHOTO (PMHAHCUPOBAHUSI.

e B mnacrosmee Bpems B 0OaHKOBCKOH cucreme Poccuiickoit ®eneparmm HeT
OOIIETIPUHATOTO MEXaHM3Ma WHBECTHIMOHHOTO KpenuToBaHUs. IIpemcTomT co3gaHue
pearbHOM CHCTEMBI ITIAHUPOBAHMS B CTPATETHIECKOM aCIeKTe.

B 3aximroueHne caemaeM BBIBOJ O TOM, YTO B AKOHOMHKE MPOEKTHOE (PUHAHCHPOBAHUE
JTaeT OTPOMHEIC MIPEUMYIIECTBA IS Pa3BUTHA npeanpusTuid. Takoil Bun GuHAHCHPOBAaHUSL
UMeeT JEJ0 C OTHOCHTEIBHO XOPOIIO M3BECTHBIMH TEXHOJOTHSMH, IIOATOMY pPeaTn3aIlusd
MPOCKTOB CTAHOBUTCS 0OJIee MpecKa3yeMoii, 4YeM Ipu APYroM Bujae huHaHcHpoBaHus. UTo
JacT YBEPEHHOCTh OOCMM CTOpPOHAM, YYACTBYIOIIUM B CHAEIKE, YTO MPOCKT COCTOUTCS U
HayHeT IPUHOCUTH NPHOBLIb.
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®UHAHCHI, JEHEKHOE OBPALIIEHUE 1
KPEJIUT

The topical issues of crediting of building companies
Voronkova T.}, Chernysheva E.? (Russian Federation)
AKTYyaJIbHbI€ BONIPOCHI KPeAMTOBAHUS CTPOUTEIbHBIX OPraHu3anuil
Boponkosa T. H.l, Yepubimena E. H.2 (Poccuiickas @enepaums)

'Boponrosa Tamwsna Hukonaesna /Noronkova Tatyana — doyenm,
Kageopa npukiaoHol UHGOpMAmuKy 6 IKOHOMUKeE,
2Yepnwiuesa Enena Huxonaesna / Chernysheva Elena — kanoudam sxonomuueckux nayx, doyenm,
Kageopa byxearmepckozo yuema, aHanua u ayoumada,
Mockosckuti 20cy0apcmeentblil yHugepcumem 3KOHOMUKY, cmamucmuku u ungopmamuxu (MOCH),
2. Mockea

Annomayun: 6 cmamve paccmMompervl 8UObl KpeOUMHbIX NPOOYKMO8, npedidzdaemblie
oankamu CMPOUMENbHbIM  Op2AHU3IAYUAM, mdaAKue Kak. eraum Ha nNnonoJlHeHue
000pomHbIX  cpedcme,  Kpeoum Noo  NHOPYYUMENbCMBO  2aAPAHMUUHBIX — (POHO0E
nO00epPICKU NPEeONPUHUMAMELbCMEA, Kpeoum 6 6uoe NPOeKmHOo20 (DUHAHCUPOBAHUSL.
Ilpugedenvr ycnogus npedocmagienuss OAHKOM Kpeouma 8 6ude HpPOeKmHO20
@uHaHCupoBanus KaKk 00HO20 U3 Haubolee 0CMPeDOBAHHbIX KPeOUMHbIX NPOOYKMOS.
Paccmompenvt pucku cybdvexmos kpeoumosanus.

Abstract: the relevance of the topic consists of necessity of drawing up by building
companies as well as in the development of the banks of new credit products to attract
more customers. The article describes the types of credit products offered by the banks
of building companies such as credit for working capital, loan guarantee funds to
support entrepreneurship, credit in the form of project financing. There are the
conditions for the accordance of bank credit in the form of project financing as one of
the most popular credit products. The risks are considered subjects of lending.

Kniouesvie  cnosa:  xommepueckuii  OAHK,  CMPOUMENLCTNEO,  CMPOUMENbHASA
opeanusayus, Kpeoum, Kpeoum Ha NOROJHeHUue 0O00POMHBIX Cpedcme, Kpeoum noo
NOPYYUMENbCMBO 2aPAHMUUNBIX POHO08 NOOOEPICKU NPEeONPUHUMAMENbCMEA, KPeOUum
6 6uUde NPOeKmMHO20 (QuUHAHCUPOBAHUS, 000pPOMHbBIE CPeOCcmed, NOPYHUUMenIbCmeo,
2apaHmutiHbll  OHO,  NPeOnPUHUMAMENbCME0,  NPOeKMHOe  (DUHAHCUPOBAHUE,
UHBECTNUYUOHHBIU NPOEKM, 2APAHMUIHBIL OHO NOOOePICKU NPEeONPUHUMAMENbCMEd
Keywords: credit bank, building, building company, bank loan, credit for working
capital, loan guarantee funds to support entrepreneurship, credit in the form of project
financing, working capital, guarantee, Guarantee Fund, entrepreneurship, project
financing, capital investment project, guarantee funds to support entrepreneurship.

CTpOUTENHCTBO KaK OTPACIbh 3KOHOMHUKH UMEET OTINYUTEIbHBIE 0COOCHHOCTH:
— HU3KUH yPOBEHH 00ECIIEYEHHOCTH COOCTBEHHBIMU 00OPOTHBIMH CPEJICTBAMU;
— JUTNTETIbHBIE CPOKH OCBOCHHS JIEHEKHBIX CPEJICTB;
—crenuduKa JCHEKHBIX pacdyeToB, 3aKII0YAlOmasicsi B TOM, YTO pacdeTsl
OCYIIECTBIAIOTCS TTOITAITHO.
CTpoUTENbCTBO HYXKAAETCS B IPUBJICUCHUU WHBECTULINM [2].
OaHMM U3 BUJIOB MHBECTHLUH SABISETCS OaHKOBCKOE KPEIUTOBAHHE.
B Hactosimee Bpemst HauOosiee BOCTpeOOBAaHHBIMH KPEAMTHBIMU IPOJYKTaMH,
npeiaraéMbIMi OaHKaMH CTPOUTEIIBHBIM OpPraHU3aLusIM, SIBJISIIOTCS:
— KpeIUT Ha IOTIOJHEHHE 00OPOTHBIX CPENICTB;
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— KpemuT  IoJ  NOPYYMTEIbCTBO  TapaHTHHHBIX  (OHIOB  MOAJCPKKH
IpeaIpUHUMATENIbCTBA;

— KpeIuT B BUJE MPOEKTHOTO (MHAHCHPOBAHUSI.

[IpeumyIiiecTBOM KpeanTa Ha MOIOJHEHHE 0OOPOTHBIX CPEJCTB SBJISIETCS MOJIyUYeHUE
€IMHOBPEMEHHON KPYHNHOH JEHEKHOW CyMMBI, KOTOPYIO MOKHO pacxoJ0BaTh Ha
MIPOBEJCHUE CTPOUTEIBHBIX PaboT.

HenocraTkamMn 3TOTO KpPEOWTHOTO MNPOIYKTA SBISIOTCS BBICOKHE MPOLEHTH 3a
oOcayXuBaHHE [0Jra M MPOOIEMBI C 3aJOTOBBIM OOECIIEUEHHEM, HE ITO3BOJISIOIINC
3aEMIIUKY CBOEBPEMEHHO BBINOJHNUTH KPEAUTHBIE 003aTENbCTBA.

Oco0eHHOCTh KpeAWuTa II0J MOPYYHTEIbCTBO TapaHTHIHBIX (OHAOB MOIICPIKKH
NpeIIPUHAMATENbCTBA — OCHOBHOE 00ECHeYeHHe M0 YacTH KpeauTa IPEeoCTaBIsAeTCs
stuMH (HOHJAMHU, a Ha OCTAIBHYIO 9aCTh KPEIUTA 3a€MIIUK IIPEIOCTABISAET B 3aJI0T CBOE
UMYIIECTBO.

HenoctaTkoM 3TOro KpeIWTHOrO MPOAYKTa SBISETCS 3aBUCUMOCTh 3aeMINUKA —
CTPOUTEIBHON OpraHU3aIMK OT 3THX (DOH/OB.

HaI/I60J'Iee OpeANnOYTUTCIIbHBIM KpCAUTHBIM MMPOAYKTOM JJISL CTPOUTCIIbHBIX
OpraHM3alyii SBISeTCs MPOEKTHOE (PUHAHCUPOBAHUE.

IIpoexTHOE (hnHAHCHPOBAHNE — BHJ KPEIUTOBAHUS, B pAMKaX KOTOPOTO 3a€MIIHKOM
ABIISIETCS, KaK IMPaBHIIO, CIEIUAIBHO CO3JaHHOE IOPHAMYECKOE JIHIO, pealu3yloliee
JlaHHI)II‘/’I IMPOCKT, @ OCHOBHBIM HCTOYHUKOM Ppacy€ToB C KpPEAUTOPAMU IABIAIOTCA
MOCTYIUICHUS! OT JaHHOTO IIPOEKTa M CO3JaBacMble B pPaMKaX IPOEKTa aKTHBBHI.
IMomoGubIii  Bux  QuHAHCHMpOBaHMSA Hamboiee XapakTepeH i KPYINHBIX |
JOPOTOCTOSIIINX WHBECTUIIMOHHBIX IIPOCKTOB, HANpPHMEp, CTPOUTEIHCTBA OOBEKTOB
SHEPTeTHKH, ITyTel coobmenus [3, 5].

[IpenmymecTBo KpennuTa B BHIE NMPOESKTHOIO (PMHAHCHUPOBAHHS COCTOMUT B TOM, UTO
OH oOecreynBaeT OTHOCHTEJIbHYIO HE3aBHCHMOCTh 3aeMIIMKa, a pacyeThl ¢
KPEAUTOPaMHU OCYIIECTBIISIIOTCS MOCJIEe 3aBEpIICHUs] IPOCKTa M MOJYYEHHs J10X0/Aa OT
ero peanusaiuu. [IpenuMyIiecTBaMu KpeauTa B BUJC MPOCKTHOTO (PUHAHCHUPO BAHUS IS
CTpOI/ITCJ’IBHOf/'I OopraHu3zalvu SABJIACTCA KpEAUTOBAHUC Ha I[HI/ITGHI)HI)Iﬁ CpOK C
YCTaHOBJICHHEM OaHKOM WHAMBUAYaJbHOH, KaK MpPaBUIO, HEBBICOKON MNPOIEHTHOM
CTaBKHU IIO[ Ka)KI[LIﬁ IMMPOCKT, a TAaKKE BO3MOKXHOCTb OCBOCHUSA MOJYYCHHBIX JCHCKHBIX
CPEJICTB OT ITPOEKTHOTO PEHICHNUS 710 3aBEPIICHHUSI CTPOUTEIIBCTBA.

Bromxer mpoexkTta BKiIOYaeT B cels, Kak IPaBWJIO, PacXoAbl, CBS3aHHBIE C
NpHOOpeTeHNEM WJIM apeHAON 3eMJIM IMOJ 3aCTPOHKY, CTOMMOCTh HPOCKTHBIX paboT,
pacxosapl Ha 3allycK NpoekTa (pekyiama, OpOKepcKHe YCIYyTH M T. 1.), pacXoabl Ha
peann3anuio MpoeKTa.

Jna monydeHus KpeawTa B BHIE NPOSKTHOrO (MHAHCHPOBAaHWS, HAlpuUMep, B
«Anpda-baHke» CTPOUTENBHBIH MPOEKT [TOJDKEH  yIOBICTBOPATH  CIEAYIONIUM
YCIIOBUSIM:

— CpOK OKYMaeMOCTH MPOEKTa JOJDKEH ObITh He Oosiee NEeCsITH JET C MOMEHTa ero
BBOJIA B 3KCILTyaTaIHIO;

— CPOK CTPOUTECIIBCTBA HE TOJIKCH NIPEBBIIIATD TPEX-TIATH JICT,

— ko03(duuneHT MOKpHITHS (OTHOIIEHHWE BHICOKOJMKBHIHBIX ICHEKHBIX CPEICTB
MPOEKTa JI0 MOTALIeHHs JTaHHOTO KPEeJUTa U NMPOLEHTOB K CyMMe IIJIaTeXa Mo KpeIuTy 1
MPOIICHTaM) TOJDKEH OBITH MeHee 1,2;

— BO3BpaT KpeauTa W TPOLEHTOB JOJDKEH OBITh 00ecrnedyeH CTPOUTEIbHOU
opraHM3alyei aaxxe NMpu yCcIOBHH NajeHus 0a30BBIX IIEH IO peaju3ali NPOeKTa Ha
JBaAlaTh MPOLIEHTOB [7].

Jna momydeHuWs KpeouTa B BHAE NPOCKTHOTO (MHAHCHPOBAHHSA CTPOUTEIbHAS
OpraHM3alys J0JKHA MPEACTABUTh B OaHK CIICIYIONINE OCHOBHBIC JOKYMEHTBI:

- TOJOBYIO OYXTaJTEPCKYIO OTYETHOCThH B TIOJJHOM OOBEME;

- IyOJIMKyeMyIO OTYETHOCTH 3a TPH MOCIEIHHUX 3aBEPIICHHBIX (PMHAHCOBBIX T0/1a;
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- (OpMBI CTaTUCTHUYECKOI OTYETHOCTH, IpeacTaBisieMble B DenepaiabHylo CllyX0y
rocyaapcTBeHHol ctatuctuku (Poccrar);

- (opMbI HAJIOTOBOW OTYETHOCTH, IPEJCTABIIEMbIE B HAJIOTOBBIE OPTaHEbI [4].

JlomoJIHNTENBHO CTpOUTEIbHAS OPTaHU3alusl JOJDKHA IPEJOCTaBIsTh B OaHK:

— KOIIMU TOCYJaPCTBEHHBIX U MYHHUIIMITAIILHBIX KOHTPAKTOB;

— JIOKyMEHTBI, TOATBEPKIAIOIINE BBITIOTHEHHBIE paOOTHI;

— TMHChMa 3aKa34YMKOB, IOATBEPXKJAIOMKE OOBEMBI BBIJCICHHBIX JHUMHTOB
6roKeTHOTO (PMHAHCUPOBAHMS M OTCYTCTBUE MPETEH3NH K KOMIAHNUH;

— TIPOM3BOJCTBEHHYIO MPOTPAMMY C YKa3aHHEM yJaCTHHKOB IPOCKTA;

— CYMM H CPOKOB IIPOEKTa U Jp.

Ha ofecneuenue kpennrta B BUAE IMPOEKTHOTO (MHAHCHPOBAHMS BIUSIOT CyMMa
MPEeIOCTaBIsIEMOT0 KPEANTa, €ro IejieBoe Ha3HAuYeHHE I0JI KOHKPETHBIH MPOEKT, CPOK
KpEAUTOBAHUS, BHJ OOeCIeUeHUs, a TaKXe JejoBas M NpodecCHOHANbHAS PeryTanus
kinueHta. ObecneyeHneM Mo 0003HAYEHHOMY BBIIIE KPEIUTY MOTYT OBITh: 3aJI0T IpaB
TpeOOBaHUS JCHE)KHOW BBIPYYKHM OT peaju3aldd T'OTOBOTO IPOEKTa; 3ajor B BHUJE
UMEIOIIMXCS M CO3/1aBaeMbIX aKTHBOB, OOOpYAOBaHHUs, He3aBEPIIEHHBIX OOBEKTOB
HEABIDKUMOCTH, NPEIYCMOTPEHHBIX IPOEKTOM; MOPYYHTEIHCTBA COOCTBCHHHKOB,
KOMIaHUH-CyOmoIpsIAYUKOB U JIp.

CToNMOCTh 0OBEKTOB 3aJI0Ta JOJDKHA NPEBBIMIATh pPasMep 005M3aTENbCTB 3a€MINUKA
110 KPEJUTHOMY IPONYKTY HE MEHEE UeM B J[Ba pasa.

HecMmoTpss Ha TO, YTO KpEAWTOBAaHHE CTPOUTENBHBIX KOMIAHMH — JIOXOJHOE H
MEPCIEKTHBHOE HAIIPABIICHUE AESATEIbHOCTH KOMMEPUECKHX OaHKOB, OHO IO -IIPEKHEMY
CBSA3aHO C MOBBIIIEHHBIMU pUCKaMH. MOXHO BBIICIUTH clenyromue GpakTopsl, KOTOpbIE
CIACPXHMBAIOT pa3BUTHE KPEAUTOBAHUS B BHUJAE IPOEKTHOTO (PUHAHCHPOBAHUS
CTPOUTENLHBIX OPraHU3alNN:

— 3HAYNTEIBHBIM pa3Mep MONTOBBIX OOS3aTEIBCTB CTPOUTEIBHBIX OPTaHMU3AINH,
OTPaHMYMBAIOUIMA HMX BO3MOXHOCTH MO HapallMBaHHIO OOOPOTHOTO KamuTaja,
obecrieueHn0 (UHAHCOBOI YCTOWYMBOCTH M, KakK CIEJCTBHE, YBEJIMYUBAET PHUCKH
KpeAUTOBAHUS;

— OTCYTCTBHE Yy CTPOUTENBHBIX OpTaHW3aUMK JUKBUIHOTO OOECHEeUeHHUs I10
KPEAHUTY B CBSI3M CO 3HAUYNUTEIHHON M3HOMEHHOCTHIO UX OCHOBHBIX (DOHJIOB;

— OTCYTCTBHE L[eJIeHANPaBICHHON rocyapcTBEHHON MOJINTUKA o
CTUMYJIMPOBAHUIO BHEPEHHSI HHHOBAI[MOHHBIX TEXHOJIOTHI B CTPOUTEILCTBO;

— HEJ0CTaTOYHOCTHh HOPMAaTHUBHOTO, METOJIMYECKOTO U KaJPOBOTO OOeCIIeueHus.

Jns  CTpOWTENbHBIX OpraHU3alMii OCHOBHBIMH PUCKAMH  SIBJSIIOTCS:  PHUCK
HE3aBEPIICHHSI CTPOUTENBCTBA MPOEKTA, TEXHOJIOTHUECKHI PHUCK, ONMEPAIOHHBIN PHCK,
PUCK CpBIBA [OCTaBOK CBIPbS, DPBIHOYHBIH PHCK, PHCK pEryJIUpOBaHUs, PHCK
Heo(DMHAHCUPOBAHUS, IOPUIMYECKHI PHUCK, MOJUTHYECKUH pPHCK, (OpC-MaKOpHbIE
oOcTosiTenbCTBA [6].

OnHako yciaoBusi 0aHKOBCKOTO KPEIUTOBAHUS B BHJAE MPOEKTHOTO (PMHAHCHUPOBAHUS
IpelycMaTpuBAlOT  WHAMBHIYaJNbHBIH  IOAXOJ K  3aeMIIHKaM, KOTOPBIH
npexycMaTpuBaeT TMOKMH TrpaduK MorameHus KpeauTa W INPOLEHTOB, YBSI3aHHBIA ¢
XOJIOM pealn3alliy MPOEKTa; HaJu4yue JIbFOTHOTO NMEepHOoJAa 0 Hayalla dKCIUTyaTallH
O0OBEKTOB CTPOUTENHCTBA 110 KOHKPETHOMY IIPOEKTY; KOMIUIEKCHOE OaHKOBCKOE
oOciyxuBaHMe, BKIIOYAIOIIEee HHINBUAYAIbHOE KOHCYJIbTUPOBAHUE 110 HHBECTUIIUSIM B
Ipolecce peajau3aliy IPOoeKTa HANpaBlIeHbl HAa YAaCTHYHYIO MHHHMH3AIHMIO PHCKOB
CTPOUTENBHBIX OpraHU3alnii, BOSHUKAIOIUX B IPOIECCE MPOEKTHBIX, CTPOUTEIBHBIX
paboT, a Takxke padoT MO peanu3amnui IPoeKTa.
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Kak cunrator pazpadorunku KoHuenmmu pa3Butis 6aHKOBCKoro cekropa Poccuiickoii
denepanyy, B HacToOsIIEe BpeMs Ba)KHOM 3ajaueil sBISETCS NPHUBJICYCHUE PECYPCOB Ha
(DMHAHCOBBIM PBIHOK, B TOM 4YHCIIe B OaHKOBCKHI CEKTOp, a TaKXe aKKyMYJIHPOBaHHE
Jonrocpoynoro gpunancoBoro pecypcea [4]. ITon pecypcaMu MOHUMAOTCS:

— pas3JIMuHbIE CPEACTBA TOCYIAPCTBEHHBIX (h)OH/IOB;

— JIONTOCPOYHBIE pECypChl (CEKBIOPUTH3ALMS, PBIHOK IIEHHBIX OyMmar, HIIOTEYHBIC
LICHHbIE OyMary, >KWINIIHBIC HAKONHWTEIbHBIE M OE30T3BIBHBIC BKIAAbI, IEHCHOHHBIC
HaKOIUICHHS ¥ CPE/ICTBA CTPAXOBIINKOB, 3aMMCTBOBAHMS Ha 3apYOEKHBIX PBHIHKAX);

— KanuTaJu3alys HE(QUHAHCOBBIX AaKTHBOB (3a]0TH, IIpaBa COOCTBEHHOCTH,
odopMIIeHHE TIPaB ¥ WHBIE TIPUPOIHBIC PECYPCHI H BOBICUCHHE HX (PHHAHCOBEIH 000pOT);

— JOCTYITHOCTH (PMHAHCOBBIX YCIyT [4].

W3BecTHO, 4TO OTEYECTBEHHOW IEHCHOHHOM CHCTEME KOpeHHoe pedopMHupoBaHKE
octpo HeoOxoauMmo. B HacTosiee BpeMsi MOXKHO yTBepXkJaTh, 4yTo B Poccum moka Her
IIPOJYMAaHHONM M LEJOCTHOM KOHLENLIMHU [0 PEOPraHU3ALUU IIEHCUOHHOM CHUCTEMBI.
IIpoekT pa3BuTus neHcuoHHOU cucteMsbl 10 2030 r., moarorosieHHsIH [IpaBuTenbCTBOM
P®, conepXut TOIBKO OCHOBHBIE MYTH CTpaTerdu. [10 MHEHMIO YYEHBIX, PU NPHHATHA
3aKkoHa O MeHCUsAX He0OXOIUMO MPUACPIKUBATHCS CICAYIOMINX TTOJIOKESHUIT: HE0OX0IUMO
CO3/1aBaTh COOCTBEHHYIO MEHCHOHHYIO MOJENb MCXOIS M3 peanuid Halled CTpaHbl, a HE
KOIMPOBATh CJICTIO MOJAENH JPYIHX TOCYJapcTB; NEHCHOHHAs CHCTEMa JOJDKHA OBITH
MOHATHOW W Tpo3payHod Uil mro0oro rpakaaHuHa. Kpome Toro, NEHCHOHHBIE
3aKOHOIIPOCKTHI HEIb3s1 pa3padaTeIBaTh O€3 MpeaBapuTENbHBIX (HHAHCOBBIX pacyeTos [3].

Taxke ecTh MHEHHE, YTO HACTaJ0 BpeMs YKPYHNHEHHS IPOHM3BOACTB, KaIlUTaa,
OusHeca. A B ycnoBusx BeryruieHuss Poccun B8 BTO HenenecooOpa3HO NpensTCTBOBAaTh
€CTECTBEHHOMY IIPOLIECCY IOTJIOUICHUs] MEJIKUX HHBECTUIMOHHBIX KOMIIAHUH, OaHKOB,
CTPaxOBBIX KOMIIaHU [2].

CnexyeT OTMETHTh TYOMTENHLHOCTH JJII JKOHOMUKM W OW3HEeca COBpEMEHHOMH
0aHKOBCKOW TMOJUTHKHM MOJY4YEHUs TNPHOBUIM C TPEJOCTABICHUEM KPEIHUTOB IO
3aBBILICHHBIM CTaBKaM. B IPOMBIIUIEHHO pa3BUTHIX CTpaHax CYIIECTBYET Pl
HalpaBJICHUH, B KOTOPHIX OaHKN IPUHUMAIOT AKTHBHOE yJ4aCTHe:

— MPOEKTHI IO MHBECTULIHSAM;

— (MHAHCHPOBAHME CHEIIOK C yYacTHEM MYHHIIUNAIBHBIX 00pa30BaHHUM, FOCYAapCTBa;

— MOTPEOHUTENHCKHUE KPEANTHI ¢ MUHIMAJIBHBIMH CTaBKaMH KPEJUTOBAHHUS;

— MMPOKOMACIITA0HOE yyacTHe OAHKOB Ha ()OHIOBBIX PHIHKAX.

Janst Toro 4ToOB! pacIMpUTh chepbl U 0OBEMBI yJacTHs TPaXKJaH Ha PHIHKE IIEHHBIX
Oymar, HaJJIe)KUT BBECTH CHUCTEMY 00s3aTEIbHOTO CTPAaxOBaHMSI INPH HACTYIUICHHH
CTPaxoBOTO COOBITHSI.

IOpunndeckoe koopaumHHpOBaHHE (HUHAHCOBOrO phIHKa Poccnm g0 HEKOTOpOH
CTETIEHH OTCTaeT OT pEaJbHOTO CEKTOpa HKOHOMHKH, HE SBIAACH OOBEKTHBHBIM
mokaszateleM ee cocTosHui. HeoO0xoammMo co3gaTh KOMIUIEKCHYIO — IPOTpaMMy
3aKOHOMIATENHHOTO ObecreueHns] GUHAHCOBOTO PhIHKA [2].

Jumepamypa

1. Ananves/]. H. bankoBckuii cextop Poccnu: uTorn u nepcnekTuBhl pa3BuTws // JleHsru
n kpeaut. 2009. Ne 3; [DnexTponnblii pecype]. Pexxum nocryma: http://www.cbr.ru/publ/
(Tata obpamenus: 23.04.15).

2. Benvix B. C. bankoBckast cuctemMa Poccru: COBpEMEHHOE COCTOSIHUAE M TICPCIICKTHBBI
pasBuTHsA. [DNEKTPOHHBIN pecypc]. Pexxum gocryma:
http://www.bmpravo.ru/show_stat.php?stat=885 ([lata obpamenns: 23.04.15).

3. Maxapos A. Jlenbru Ha ctapocts // Poccuiickas razera, 2012, 30 oxTa0psi.

[DnexTponnslii pecypc]. Pexxum nocryna:
http://base.garant.ru/194365/#ixzz3Y ANDA09G ([larta obpautenus: 22.04.15).

52


http://www.cbr.ru/publ/
http://base.garant.ru/194365/#ixzz3YANDAo9G

Recent trends in franchising market in modern globalized economy
Saribekjan K. (Russian Federation)
Cneuuduka passutus OM3Heca 1Mo Moaes M (ppaHYali3MHIa B YCJIOBUSAX
r.1106a.1m3aunn COBpeMeHHOﬁ IKOHOMHUKH
Capubexsn K. A. (Poccuiickas Pexepauus)

Capubersan Kapen Anv6epmosuu / Saribekjan Karen — 6axanaep sxonomuku, mazucmpanm,
Kagedpa puranco8o2o menedrcmenma,
Qunancosvlii ynusepcumem npu Ipasumenvcmee Poccuiickou @edepayuu, o. Mockea

Auuomauuﬂ: 6 OaHHOU cmambve paccmompenrsl Haubonee cyuecmeeHHbvle meHdeHuuu 8
Pazsumuu MexcoyHapooHo2o @panyaizuneda. Onucbl8aiomcs NPUYUHBL, O KOMOPLIM NYyNb
passumus b6uzHeca no Mooenu @panuanuzuHea Cmail OOHOU U3 CaMblX IPPEeKmueHbIx
cmpamezutl 0Jisi MHO2UX MUPOGBIX OPEHO08.

Abstract: this article examines the most recent trends in the global franchising market. It is
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In recent decades, the number of franchises in the world has increased considerably. It is
expected that franchising delivers a better financial performance, a more supportive working
environment and higher survival chances than alternative organizational forms.

In the literature certain benefits of franchising are pointed out, as well as its limitations.
From the franchisor perspective, franchising has the benefit of fast possibility for the
business expansion and thus quick use of economies of scale. Of course, new entrepreneurs
could be facing higher initial costs of production, which, however, could be quickly paid off
by reaching minimum efficiency point through franchising.

As globalization plays an increasingly prominent role in the world economy, businesses
are actively seeking to expand their operations abroad. The rise of franchise operations in
countries such as China and India is sending a strong signal to long-established franchises
and newly-established franchises alike that international franchising is here to stay. As
franchise sectors mature in the home market, franchisors who wish to grow must look to
international markets. Market saturation is increasingly becoming the case for franchisors in
the US, Canada, Western Europe and Japan. For example, US franchising revenues have
grown to $1 trillion or about 50 percent of all retail trade. By way of contrast, China, with
about one-quarter of the world’s population, has a soaring middle-class and is considered
the most under-retailed country in the world. Eastern Europe, the Middle-East and other
parts of Asia are also significant regions for franchising growth. In fact, the growth potential
for franchising world-wide is considered by some to be exponential [1].

Fifteen years ago, relatively few franchisors were operating internationally, and the ones
that had gone international were typically the very large ones. By early 2011, 32 percent of
the franchise units operated by the top 200 franchisors in the United States were located
outside of the U.S. That percentage represents a 33 percent jump in the number of
international units operated by those franchisors over the previous 10 years. In addition to
the United States, franchises in countries such as England, Australia, and Canada have
found a high level of success in spreading their business concepts around the world. And
additional players in places like France, Spain, and Germany are getting into the
international franchising game, and experiencing marked success too.

When embarking on an international franchising program, leaders of growing companies
must always consider the following main barriers [2]:
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e Marketing barriers. These types of barriers most frequently go to the deepest cultural
levels. For example, whereas many overseas markets have developed a taste for “fast food”
burgers and hot dogs, differences in culture may dictate that the speed aspect is less
important.

e Government barriers. The foreign government may or may not be receptive to
foreign investment in general or to franchising in particular. A given country’s past history
of expropriation, government restrictions, and limitations on currency repatriation may all
prove to be decisive factors in determining whether the cost of market penetration is worth
the benefits to be potentially derived.

e Local laws. Domestic legislation needs to be examined as well for issues arising
under labor law, immigration law, customs law, tax law, agency law, and other
producer/distributor liability provisions. The need for import licenses and work permits will
also need to be considered.

e Sources of financing. The territory chosen may affect the ability to maintain and
sustain financing for the undertaking, as well as affecting the ability to receive risk
insurance, both publicly and privately. The franchisees in the targeted markets must have
access to the financing necessary to establish single-unit franchises.

o Expatriation of profits. This frequently can be the most decisive factor in deciding
whether to enter a given market. If a franchisor is restricted in the ability to convert and
remove earned fees and royalties from a foreign jurisdiction, then the incentive for entering
the market may be completely eliminated.

e Taxes. The presence or absence of a tax treaty between the franchisor’s home
country and the targeted foreign market can raise numerous issues and may well affect the
business format chosen.

Franchisors look at key markers such as what kind of demand exists for their products
and services in the new international market(s), the initial cost of entry, sourcing supplies
and related vendor issues, and whether or not it makes sense to open company and franchise
units in these new territories. Franchisors are going to evaluate a country's GDP per capita,
general population statistics, and the overall state of the country's economy. Another
significant factor affecting international expansion is legislation that often varies from
country to country on small business operations and franchise licensing. It can be
complicated and requires research [3].

Interactions between the franchisor and franchisee are particularly important, and in
choosing a franchisee, the franchisor must consider how their partner will fit into the overall
strategy of the organization, how that particular country’s market will perform and whether
or not the franchisee is qualified to become a franchise partner [4].

Franchise representatives need to visit the countries they are considering moving into
and devote time and resources to studying these cultures very carefully. One of the first
questions to consider is time of entry. One school of thought says not to be the first to the
market but a close second. This way another franchisor, essentially, invests in the market
research for all competitors. If the product or service flies, and the market are proved to be
viable and economically attractive, then other brands, and concepts, can begin to move in.

One of the most critical components of successful international franchise expansion is
finding the right partners. This is a key ingredient to long-term success and profitability for
the franchise brand. There's likely to be cultural barriers, political barriers, legal barriers,
language barriers and other factors. That's why it's important to identify key people on the
ground that know and understand all of these issues thoroughly. Typically, a master
franchisee model is employed. The franchisor contracts with a person or entity to help
identify and provide services to franchisees in a specified territory (anything from a whole
country to a region to a city). The master franchisee typically pays the franchisor a
significant initial fee for the rights to develop the territory and then retains a portion of the
initial fees and royalty fees paid over time by the individual franchisees in the territory. The
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franchise relationship between a franchisor and a franchisee is characterized by mutual
interdependence; the franchisor relies upon its franchisee to per-form at expected levels and
within specified guidelines, whereas the franchisee re-lies upon its franchisor for support.

Such mutually interdependent relationships, of which franchise relationships are a
specific subset, have been widely cited as relying on mutual trust to be successful. However,
franchise relationships are characterized by asymmetrical control; by virtue of the franchise
contract the franchisor generally has more power than its individual franchisees and this
may make the franchisee vulnerable to opportunistic behaviors by the franchisor. A lack of
trust among franchisees in their franchisor and franchise system may lead to various kinds
of undesired franchisee behavior, such as diminished efforts to comply with franchise
regulations or franchisees leaving the franchise system. Such franchisee behaviors will lead
to all kinds of problems, such as diminished system sales, problematic franchisee
recruitment, and ultimately decreasing and/or stagnating franchise system profitability. In
sum, franchisors have a large economic interest in maintaining and/or creating franchisees’
trust in them, since franchisees form an important ingredient of their franchise systems’
success [5].
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Abstract: this article examines the aspects of application of internal ratings system at
commercial banks. It is explained why the system of internal rating makes credit risk
management more effective.

Annomlmuﬂ: 6 OanHoOU cmambe paccmompenvl Haubonee cyujecmeeHHvle acnexknivl
NpUMEHeHUA cucmemvl 6HYMmMpeHHUX peﬁmuneoe 8 KOMMep4eCKoOM banke. Onucvlearomcs
NPUHYUNBL  UCNONb308AHUSL  GHYMPEHHUX peumuneos O0nsl dPpdexmusnoco ynpasnenus
KPEOUMHBIM PUCKOM.
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Internal credit risk rating systems are becoming an increasingly important element of
large commercial banks’ measurement and management of the credit risk of both individual
exposures and portfolios.

Internal credit ratings are an increasingly important element of credit risk management at
large banks. Their credit-related businesses have become progressively more diverse and
complex and the number of their counterparties has grown rapidly, straining the limits of
traditional methods of controlling and managing credit risk. In response, many large banks
have introduced more structured or formal systems for approving loans, portfolio
monitoring and management reporting, analysis of the adequacy of loan loss reserves or
capital, and profitability and loan pricing analysis. Internal ratings are crucial inputs to all
such systems as well as to quantitative portfolio credit risk models.

The Central Bank of Russia has recently published the legislation on the adoption of the
Advanced Internal Ratings Based (AIRB) for Credit Risk. There is some ambiguity in the
Russian banking sector with regards to costs and benefits of adopting the new rules. In the
long-term, transition to the AIRB approach is likely to allow Russian banks to have lower
capital requirements due to a more granular approach to risk assessment and greater risk
sensitivity. Adopting the AIRB rules could also give a positive signal to the market about
increased reliability of risk systems and processes, thus improving bank’s reputation and
potentially decreasing its funding costs. However, transition to the new rules will be rather
challenging for some Russian banks.

Like a public credit rating produced by agencies such as Moody’s or Standard & Poor’s,
a bank’s internal rating summarizes the risk of loss due to failure by a given borrower to pay
as promised. However, banks’ rating systems differ significantly from those of the agencies,
partly because internal ratings are assigned by bank personnel and are usually not revealed
to outsiders. Batter use of internal ratings can help banks manage transitions to more
complex and demanding risk management. Basel Committee is beginning to consider
proposals to make international bank capital standards more sensitive to differences in
portfolio credit risk, and internal ratings play a key role in several such proposals.
Regulatory reliance on internal ratings would introduce new and powerful stresses on banks’
internal rating systems which, if not addressed, could disrupt credit risk management at
many banks. The specifics of internal rating systems currently differ across banks. The
number of grades and the risk associated with each grade vary, as do decisions about who
assigns ratings and about the manner in which rating assignments are reviewed. To a
considerable extent, such variations are an example of form following function. Banks in
different lines of business or using internal ratings for different purposes design and operate
different systems that meet their needs. For example, a bank that uses ratings mainly to
identify deteriorating or problem loans to ensure proper monitoring may and that a rating
scale with relatively few grades is adequate, whereas a bank using ratings in computing the
relative profitability of different loans may require a scale with many grades in order to
achieve the distinctions of credit risk. As described by Altman and Saunders, much research
on statistical models of debt default and loss has been published over the past few decades.
Many banks use statistical models as an element of the rating process, but rating assignment
and review almost always involve the exercise of human judgment. Because the factors
considered in assigning a rating and the weight given each factor can differ significantly
across borrowers, banks (like the rating agencies) generally believe that the current
limitations of statistical models are such that properly managed judgmental rating systems
deliver more accurate estimates of risk. Especially for large exposures, the benefits of such
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accuracy may outweigh the higher costs of judgmental systems, and banks typically produce
internal ratings only for business and institutional loans and counterparties.

Virtually all large Russian banks generate internal reports of total asset balances falling
in the regulatory problem-asset grades, which are seen by senior management and boards of
directors. About 80% also internally report breakdowns of balances in each of their Pass
grades. Pass grade breakdowns appear to be used either by management or credit staff as a
means of detecting changes in portfolio mix, and are only infrequently shown to boards of
directors. Balances in the regulatory grades give a sense of the share of bank assets that are
troubled, whereas a profile of balances in Pass grades can provide a forward-looking sense
of trends in the bank’s risk posture (as long as Pass grade assignments meaningfully
distinguish risks). Internal reports are less likely to be informative when a large share of
rated assets falls into only one or two Pass grades.

What are the benefits for financial institutions of introducing internal rating systems?
First, such a system enables banks to efficiently make lending decisions and manage loans
with less administrative work. Second, it makes it easier to grasp the creditworthiness of
borrowers and the quality of credit transactions using a single yardstick. Moreover, the
assessment of the credit quality of the entire portfolio becomes possible by monitoring
changes in the amount of credit exposure and number of borrowers in each rating grade. It
also becomes possible to quantify credit risk through estimation of the possibility of default
by rating grade. These analyses with consistency, comprehensiveness, and objectivity
should serve as the foundation of sound bank management.

Improvement of credit risk management is not the only benefits of introducing an
internal rating system. The system also gives financial institutions more ideas and a 5 more
solid foundation for bank management strategies, such as setting lending rates according to
the borrowers’ ratings or expanding the target customer base that is the most profitable from
the point of view of risk and return.

Internal ratings are a potential source of information for bank investors and regulators.
For example, disclosure of the profile of a bank loans across its internal rating categories
might enhance the ability of shareholders and analysts to assess bank risk. Information about
the internal ratings of assets underlying asset-backed securities originated by banks,
especially securitizations of traditional commercial loans, might allow investors to better
appraise the risk of the securities. Some banks are reportedly already considering using
internal ratings in structuring securitizations. For example, when loans in a pool are paid off,
the new loans replacing them may be required to be drawn from those with a particular
internal grade. External validation of internal ratings is likely to become a prerequisite for
such applications because investors (or rating agencies) must understand the loss
characteristics of each internal grade and have confidence that such characteristics will
remain stable over time.

Currently, such validation appears quite diJcult not so much because each bank’s rating
scale is different, but because loss concepts are ambiguous and the rating criteria are largely
embedded in bank culture rather than written down. Moreover, as noted, most banks do not
have sufficient historical data on loss experience by internal grade to support objective
measurement of loss characteristics.

Credit risk rating is a summary indicator of risk for banks’ individual credit exposures
and is generally assigned at the time of each underwriting or credit approval and reassessed
during the credit review process. It functions as the barometer for the banks to measure their
credit risk exposure to each individual customer, either in isolation or as part of their loan
portfolio. The rating allows banks to measure the relevant default probabilities at different
rating levels more accurately.

It helps banks to reduce their risk exposure and to improve their profitability by reducing
the number of potential default loans as well as minimizing the cost associated with bad debt
recovery.
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Although the major objective of credit rating is to determine the ability and willingness
of a borrower to pay at the agreed terms, the rating does a bit more than just classifying the
borrowers into “pass” and “fail” categories.

The most important benefits for banks in using the rating system to assess their loans
include:

= |dentify and decline potential risky applicants

= Reduce losses due to defaults

= Price the loan properly

= Increase liquidity

= Maximize the profit

= |mprove monitoring process

= Reduce monitoring cost

= Minimize administrative costs with debt collection

= Help banks to achieve their objectives

= Allow allocation of resources where they are more productive

= Avoid loan concentration

The internal rating system is the prerequisite for advanced credit risk management, and
each financial institution is expected to develop its own internal rating system. Every
institution faces a different business environment, so each system should have its own
design. There is no single answer for the framework of internal rating systems, such as the
number of rating grades, a definition of each rating grade, and the method of rating
assignments. Financial institutions need to introduce their own system depending on the
characteristics of their loan portfolios, their operations, the objectives of the rating system,
and other factors. Obviously, the institutions need to make necessary adjustments flexibly
due to changes in the business environment.

References

1. Joseph P. H. Fan, Sheridan Titman, Garry Twite // An International Comparison of
Capital Structure and Debt Maturity Choices, Journal of financial and quantitative
analysis. Vol. 47, No. 1, Feb. 2012, pp. 23-56.

2. Laura Alfaro, Fabio Kanczuk // Debt Maturity: Is Long-Term Debt Optimal?, Review of
International Economics, 17(5), 890-905, 2009.

3. Viet A. Dang // Leverage, Debt Maturity and Firm Investment: An Empirical Analysis,
Journal of Business Finance & Accounting, 38(1) & (2), 225-258, January / March
2011.

4. Sudheer Chava, Michael R. Roberts // How Does Financing Impact Investment? The
Role of Debt Covenants, The journal of finance. Vol. Ixiii, no. 5. October 2008.

58



The analysis of dynamics of food prices in Russia in 2014-2015 and its
influence on the population of the Republic of Sakha (Yakutia)
Neustroeva V. (Russian Federation)

AHaJIU3 INHAMHUKH 1leH HA NPOAYKTHI nuTanus B Poccun B 2014-
2015 rr. u ee BJausiHMe HA HacejieHue Pecnmyosmku Caxa (SIkyTusi)
HeycrpoeBa B. U. (Poccuiickas ®enepanusi)

Heycmpoesa Banenmuna Heanosna / Neustroeva Valentina — cmyoenm,
Kageopa gunancos u OAHKOBCKO20 0end, (PUHAHCOBO-IKOHOMUYECKULI UHCIMUNYL,
Cegepo-Bocmounviii @edepanvhwiti ynusepcumem umenu M. K. Ammocosa, 2. Axymck
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Abstract: In article dynamics of food prices in Russia in 2014-2015 is considered. Changes
of a consumer price index and its influence on the population of the Republic of Sakha
(Yakutia) are analyses.
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HN3menenue IICH Ha MNpOAOBOJILCTBCHHBIC TOBApPLI, HAPAAY C HEIIPOJOBOJLCTBECHHBIMU
TOBapaMH U IUIAaTHBIMU YCIIyraMu, SIBJIACTCA OI[HOﬁ W3 BaYKHEHUIIHMX COCTaBJIAOIINX HeHOBOﬁ
HOJINTUKK JII0OOT0 TOCyIapcTBa, a Takke OOYCIAaBIMBAeT POCT WIM CHIDKCHHE IIEH Ha
MOTPEOUTEIBCKOM PBIHKE B LIEJIOM.

Poct 1eH Ha MPOAYKTHI MHUTAHUS, B MEPBYIO OYepellb, CKa3bIBACTCA HAa YPOBHE XKHU3HH
HaceleHHA. Benap B ciiydae HEOOXOIMMOCTH YEJIOBEK MOXET OTKa3aTbCsl OT MHOTHX
HETPOJIOBOJILCTBEHHBIX TOBAapOB M YCIYT, 3alepKaTh OIUIaTy OOA3aTeNIbHBIX IUIATeKEH,
OJJHAKO pacxoJbl Ha HEOOXOIUMBIC MPOJIOBOJIBECTBEHHBIE TOBAPHI MO-IPEKHEMY OCTaHYTCS
HePBOOYCPETHBIMH.

WHpekc mnoTpeOUTeNnbCKUX 1IeH SBISIETCS OJHMM M3 TJIABHBIX IOKasareled, Ha
OCHOBaHHH, KOTOPOTO, ONpenessifoT ypoBeHb MHGusiuH. OToOpakaeT AMHAMUKY IIEH Ha
TOBapbl M YCIYIH, KOTOpble MNpHOOpeTaeT HaceleHne sl HENpPOU3BOJICTBEHHOTO
MOTpeOIeHUS.
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B sHBape 2015 1. nHaexc nmotpedburenbckux neH cocraun 103,9% (B sHBape 2014r. —
100,6%) [1].

ANIKOroNbHble HAaNUTKU

NN0A00BOLLHAA NPOAYKUMA

CaXap necok

Anua

Macno noaconHe4yHoe

Macno CAMBOYHOE BCe TOBapbl U
ycnyrn - 103,9
%

MOJIOKO ¥ MO/IOYHAA NPOAYKLMA

pbiba 1 MopenpoayKTbI
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Puc. 2. Hnoexcel nhompebumenbCcKux yen Ha omoeibiule Spynnbl U 6U0bl NPOOYKMOS8 NUMAHUSA 6
20152, %

B saHBape 3HaunTeNbHOE BIMSHME HAa  POCT  IOTPEOMTENLCKMX I[I€H Ha
MIPO/IOBOJILCTBEHHBIE TOBAaphl OKa3alo yJIOpOo)KaHWE OOJBIIMHCTBA HAaOJIIOZAEMBIX BHJIOB
ILIOJIOOBOIIHON NpoayKiuK. Tak, kamycra OeloKo4aHHast CBEXasl crayia 1oposke B 1,4 pasa.
LleHns! Ha BUHOTPAJ, IIOMUIOPHI ¥ OTYpIIbl CBEXHE YBEIMYWIUCEH B 1,4 pa3a, HA MOPKOBb —
Ha 26,5%, Ha JIyK, CBeKIly U rpyuu — Ha 23,2—24,2%.

Cpenun HabOrOmaeMbIX BHIOB Kpyl Ha 12,0% BBIpOCIN IIeHBI Ha pUC, Ha 8,5% — ropox u
(acous.

B rpymnme peiOonpoayKToOB IIEHBI Ha Celbjab U (uiie CelbIu COJICHbIE YBEIWYMINCH Ha
8,1-8,7%, Ha prIOy MOpoXeHyl0 — Ha 7,7%, CONCHBIE M KOITYEHbIC [EIHKATECHBIC
MIPOIYKTHI U3 PbIOBI — Ha 7,5%, duie peioHoe — Ha 6,8%.
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W3 ocranpHBIX HAOMOIACMBIX BUIOB MPOAYKTOB IHTAHHS 4ai cTail Jopoxe Ha 7,5%,
Ko(e HaTypaJIbHBIF, Macjo OJWUBKOBOE, MaprapuH H Iepel YepHBIH (Tropoimiek) — Ha
6,6—7,1%.

CrouMOCTh yCIOBHOTO (MHHMMAJBHOTO) Habopa MPOIYKTOB NHTAaHHWS B pacuyeTe Ha
MecsI B cpeqHeM no Poccuu B koHue siHBapst 2015 1. cocraBmia 3592,5 py0ist u 3a Mecsin
BbIpocna Ha 8,3% [1].

Tabruya 1. Cmoumocms MUHUMANLHO20 HAOOPA NPOOYKMO8 numarus Ha aueaps 2015 2. u ee
usMeHeHue no CpasHeHuro ¢ npedvloywum mecayem 6 Pecnybnuxe Caxa (Axymus)

CroumocTs HabOpa MPOAYKTOB MUTAHUS, H3menenne croumocTu Habopa, %
pyo.
54994 103,3

CrouMoCTh YCIOBHOTO (MHHMUMaJbHOTO) Habopa MpOAyKTOB nutaHus B PecmyOnnke
Caxa (SIkyTus) 3aHHMaeT TpeTbe MecTo cpelu cyorekToB Poccuiickoit deneparun, mocie
UyKOTCKOTO aBTOHOMHOTO OKpyra M MarajgaHckoi 007JacTH, CTOMMOCTh KOTOPBIX
cocraBisieT 7857,4 py6. u 6137,0 pyd. COOTBETCTBEHHO.

Brur nposenen omnpoc cpenn xuteneit Pecrryonmmku Caxa (SAxyrtus). Ompoc oxBatun 80
YEIIOBEK Pa3HBIX BO3PACTOB U3 PA3HBIX CIIOCB HACEIICHHUS.

W3 npoBeseHHOro ompoca MOXHO BblAENUTh, uTO Bce 100% U3 ONpOILEHHBIX
MOYYBCTBOBANIM TIOBBIIICHWE IICH Ha MPOAYKTH NUTaHWsA. OCOOCHHO Ha TakWe BHUIBI
MPOAYKTOB, KaK (PPYKTHI, OBOIIM, MSCO, MOJOYHEIC MPOAYKTHI, KOJIOACH, siIa, caxap,
KpYIbI, Macia, NTUIa, KOH(EThI, NeYCHbs, JETCKOEe NMHUTaHHe, KOHcepBbl. Ho 3KOHOMHTH
Havanu Toibko 60% u3 Hux. Takxke B XoJe uccienoBaHUs ObUIO 3aMEYEHO, YTO, Y KOTO
MOIYIIEBOM JOXOA BBIIIE, ¥ TEX PACXOABI Ha MPOIYKTHI MUTAHUS COOTBETCTBEHHO BhIIe. 11
9TH K€ JIIOJIU HE Hauald 3KOHOMMTH, KOT/Ia IOYYBCTBOBAJIN HOBBIIICHHE IICH.

Okazasioch, 4TO MOAYIIEBOW JOXOJ BHINIE Yy JoJeil BozpacTa ot 18 mo 30 jer, u oHO
cocTaBWIO B cpeaHeM 26242,42 py6. Kak mokasasno uccieoBaHue, 3TO CBA3aHO C TEM, UYTO
y JOAeH TaKOTO BO3pACTa MKIUBCHIIEB MECHBIIIE, YeM Y JIFoieii Bo3pacTta oT 31 u Oonee.

W3 5TuX BBIBOZOB CIEAYET, YTO OOJBIIE BCErO PAacXoAbl HAa MPOAYKTHl MUTAHUSA Y
MOJIOJBIX Jfofel Bo3pacta oT 18 mo 31, m oHO cocraBmio B cpemHem 7369,70 py0. Ha
YeIIoBeKa, YTO BBIIIE CTOMMOCTH MUHUMAIIBHOTO Ha0Opa MPOAyKTOB MUTaHuA B PecmyOmike
Caxa (Axyrus) na 1870,3 py0.

PocT meH Ha OCHOBHBIE TOBaphl MEpPBOW HEOOXOAMMOCTH OyAeT BJIHMATH Ha POCT
KOJIN4eCTBa OENHBIX ceMel. YIOpOoXaHHWE TOBAPOB MOTPEOMTENHCKONH KOP3UHBI MOXKET
MPUBECTH K yXYALICHUIO YPOBHS 0JIar0COCTOSIHUS JaHHBIX TPYIIN HACEJICHUSI.

IIpu oOmieM TOBBIIEHWH YPOBHSA II€H y NaHHOM KaTeropuu Oojiee BCEX BBIPACTYT
pacxo[sl Ha MUTaHKE, B TAKOM CUTYAI[H CEMbH U3 JAHHOW T'PYTIITEI MOTIOIHAT PSABI O€THBIX
CeMei, CYIIECTBYIONINX Ha YPOBHE IPOKUTOYHOTO MUHUMYMa.

Jumepamypa
1. Odummaneueiii  caiit  ®expepanbHON  CIyXOBI  TOCYAapCTBEHHOHW  CTaTUCTUKHU

[Onexrponnsiit pecypc]. Pexum nocryma: http://www.gks.ru (zata oOparueHus
03.04.20151.).
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Abstracts: this article describes the main tasks and functions of state regulation of
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B mHactosimiee Bpemst OoJibllloO€ BHUMaHHE YJIENSETCS BONPOCaM HMHBECTUIIMOHHON
MOJIMTHKH, KaK Ha Makpo, TaKk ¥ Ha MHKpPO ypoBHe. ['ocymapcTBeHHas WHBECTHIIMOHHAS
MOJMTHKA TpelycMaTpuBaeT CO3JaHUWE pEalbHOW BO3MOXXHOCTH U YCJIOBHH  JUIsi
WHBECTHPOBAHUS, AaKTHBHOE Yy4YacTHE€ TOCYNapCTBa Ha HHBECTHLIMOHHOM  DBIHKE
CTUMYJIMPYET €r0 pa3BUTHE.

VHBecTHIMOHHAA MONMTHKA TOCYAapcTBA - OTO COBOKYITHOCTH MEPOIPHUSTHH,
MPOBOIMMBIX TOCYIAapCTBOM IO YNPABICHUIO WHBECTHIIMOHHOW JESATEIBHOCTBIO C IIEIBIO
CO3/JJaHUS ONITUMAJIBHBIX YCIIOBUH JUIS aKTHBU3AL[MM HHBECTUIIMOHHOTO ITPOIIecca.

OCHOBHOW NENbI0 HMHBECTUIIMOHHON TIOJIMTHKUA TOCYAApCTBa SIBISETCS CO3JIaHHE
ONIaronpUATHBIX YCIOBHUH AJISI Pa3BUTH MHBECTHIIMOHHOTO TIpoIiecca.

OCHOBHBIMU 33JJa4aMy TOCYJapCTBEHHON MHBECTHIIMOHHON HOJNTHKH SIBIISTIOTCS:

1. Tlomnepxkka (CTUMYTHUpPOBaHKE) OTIENBHBIX OTpacieil SKOHOMUKH.

2. Obecrieyenrne cOaJaHCHUPOBAHHOTO PAa3BUTHS OTPAcield  XO3SIICTBOBAHUSA WU
HKCIIOPTHOTO TIPOU3BO/ICTBA.

3. JocTmxeHHe KOHKYPEHTOCIIOCOOHO! OTEYECTBEHHON MPOAYKIIHH.

4. Peanu3zanusi COUMAIBHBIX M SKOJOTMYECKUX ITPOrpamMM (pa3BUTHE 3[paBOOXPAHEHUS,
obpazoBanms, XKKX, oxpaHa OKpyxaromei cpessl).

5. PerynupoBaHHe 3aHATOCTH HACEIICHHUSI.

6. ObGecneuyenre 000POHOCIIOCOOHOCTH U O€30MTACHOCTH I'OCYAapCTBa.

locynapcTBeHHOE peryimpoBaHWE WHBECTHPOBAHMS HAINpaBICHO Ha oOecredeHue
MaKCUMaJIbHOM 3((EKTUBHOCTH WHBECTHIMOHHBIX BIIOXKEHWI. B yCIOBHSX pPBIHOYHBIX
OTHOIIECHUH BBIJICISIIOT MPSIMBIE ¥ KOCBEHHBIE METOJIBI TOCYIapCTBEHHOTO PETyJIMPOBaHUS
WHBECTHLUOHHOM JIEATEIBHOCTH, a TaK)Ke aJIMUHUCTPATUBHBICE U SKOHOMHUUYECKHE CPECTBa
JAHHOTO perynupoBanus. K TakuM CpeAcTBAM MOXHO OTHECTH TOCYAapCTBEHHYIO
perucTpanuo  CcyObeKTOB  IPEINPUHUMATENLCKOW  JESTeNbHOCTH, JIMLIEH3UPOBAHUE,
YCTaHOBJICHHE KBOT Ha 3KCIOPT U UMIOPT U Ap. IIpsiMoe SKOHOMUYECKOE BO3JEiHCTBHE
3aKJII0YaeTCsl B WHBECTHPOBAHWUHM B OTJIENBHBIE TEPPUTOPUHU, OTPACIH, MPEIIPHUITHS,
KOTOpBIE 0 POAY CBOEHl JIEITENbHOCTH HE MOTYT BBLIEPIKATH JKECTKYIO KOHKYPEHIIHIO
pbiHka. KocBeHHBIE METOABI TOCYNApCTBEHHOTO PEryJHpPOBaHMS IPEAIOJaratoT TOJIbKO
9KOHOMHYECKHE CPEJICTBA BO3JCHCTBHS Ha MHBECTUIIMOHHBIE Mponecchl. K HUM oTHOCATCA
MHCTPYMEHTHI OIOJDKETHOW, HAJIOTOBOH, IEHEKHO-KpPEeAMTHON mnonuthku. Ha cyObekTs
MHBECTHLMOHHOT'O IPOILIECCa OHM OKAa3bIBAIOT ONOCPEJOBAaHHOE BO3/EHCTBUE, CTUMYJIHPYS
UX K ONpEJCNICHHBIM JICHCTBHUSM, HAlpaBICHHBIM Ha PELICHUS 3aJad rOCyAapCTBEHHOW
WHBECTUITUOHHOH mOMUTHKH[ 1 ].
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OcyiecTBiisisi  peryjJupoBaHUE HWHBECTUIIMOHHOM  JIEATENBHOCTH, T'OCYJIapCTBO
BBINOJIHSET PsLJI CIEAYIOIUX (QyHKIMH:

1. YcraHOBOYHYIO (I[ENIEMOIATAOIIYIO).

2. Mobunusymoiyro.

3. Crumynupyrouryro.

4. KoHTpOIHpPYIOLIYIO.

YcTraHoBoYHAsA (QYHKIHS TOCYAAapCTBa 3aKITIOYAETCS B ONPEACICHUN CTPATETHIECKUX
1eneil ¥ MPHOPUTETOB, B TOCTAHOBKE 33/1a4 WHBECTUIIMOHHOH IMOJNTHKY HA TPEACTOSIINN
HEepUOI.

MobGunu3syronast (yHKOHS TOCyAapcTBa 3aKIIOYacTCs B IOMCKAX HCTOYHUKOB
WHBECTHUIIMOHHBIX PECYpPCOB, B OIPEIACICHUM MYyTEH WX MNPHUBICYCHUS JUIA PEIICHHSA
nocraByieHHbIX 3aaad. OcylnecTBieHHe 5TOH (YHKIHMH CBS3aHO C pEryJUpOBaHHEM
JBIDKECHHMSI WHBECTUIIMOHHBIX DPECYpPCOB, HMX paclpeliesiecHHeM M IepepacipeaeieHueM
MEXJY CTPYKTYPHBIMH IOJApa3AeiCHUSIMH HAIMOHAIBHOrO Xo03sicTBa. OCHOBHBIMH
MHCTPYMEHTAMH OCYLIECTBJICHUS ATOH (YHKLUMHU SBISIOTCS MOHETapHas IIOJINTHKA,
HaJIOTOBOE 00JIOKEHHUE, MOJIUTHKA B 00JIACTH aMOPTH3AIMOHHBIX OTUYUCICHUH U JIp.

Crumynupyromas: GyHKOHUsS rocyaapcTBa HalelieHa Ha Oe3yCIIOBHOE M yCKOPEHHOE
pelICHHEe KII0YEBBIX NMPHOPUTETHBIX 337a4 MHBECTUIMOHHON MONHUTHKH. DTa (QYHKIUSL
peanu3yeTcs 4epe3 MOCPEACTBO HAIOTOBBIX U (PMHAHCOBBIX JIBIOT (CyOcuauii, cyOBeHIHH,
moTanuit), co3maHue OQQIIOPHBIX 30H, KPEOUTHYI0 H IUCKOHTHYIO (IIPOLEHTHYIO)
MOJIUTUKY, UHBIE HHCTPYMEHTHI [2].

KontponpHass ¢yHKOus npeanosaraeT KOHTPOJIb CO CTOPOHBI TOCyJapcTBa 3a
coONOIeHNeM  XO3SHCTBYIOIIMMH ~ CYOBEKTaMHM  YCTAHOBIEHHBIX  TOCYIapCTBOM
HSKOHOMHMYECKMX W IPAaBOBBIX HOPM B IPOLECCE HMX XO3SIMCTBEHHOH JAEATEILHOCTH.
I'ocynapcTBEHHBIH KOHTpPOJIb OCYIIECTBISIETCS Yepe3 COOTBETCTBYIONIME KOHTPOJIbHBIC
OpraHbl U OpraHbl YIPABJICHUS Pa3IMYHOTO YPOBHSI.

Takum o00pa3oM, HWHBECTUIMM WIPAIOT BAKHEHWIIYI0 pPOJb B MONACPKAHHUH U
HapallMiBaHUM 3KOHOMHYECKOTO IOTEHIMajsa CTpaHbl. JTO, B CBOIO O4Yepe.b,
OaronpuUATHO CKa3bIBACTCS HA JAEATENBHOCTH NPEIANPHUSATHH, BEJeT K YBEIHMUCHHIO
BAJIOBOTO HAIlMOHAJIBHOTO MPOAYKTA, TOBHIIIACT aKTUBHOCTh CTPAHBI HA BHELIHEM PBIHKE.
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Almomauu}l: 6 cmambe paccmampuearomcs 60npocsl, 3ampacusaroujue cneuuqbuky
JU3UH2O06bIX C()e]ZOK, UX OCHOBHbBIE BUObL U KIIOYEBbIe npeumyuiecmea 6 Cpad6HEHUU C 00bIUHBIM
erdumoeaﬂueﬂxz. B cmamve maxoce onucwvl8aomcs OCHOGHbIE meHdeHuuu paseumusi
pOCCuIJCKOZO JIU3UHS06020 PBIHKA, d maKdce meKywee COCMmosiHue poblHKAd JIU3UHCOBbLX
onepauuﬁ 6 paszeumsix CcmpaHax. Hakoyeu, cmamos  O3HaAKomAem C Kom;em;ueﬁ
3a0a1aHCO8020 PUHAHCUPOBAHUS, KOMOPOe Ce200Hs Habupaem 8ce DOabULYI0 NONYIAPHOCD.
Abstract: the paper deals with the specifics of leasing transactions, its main types and
principal advantages in comparison to conventional lending. It also aims to describe the main
trends in the development of the Russian lease market and compare it with the current state of
lease market in developed countries. Finally, it provides an overview for the off-balance sheet
financing, which becomes increasingly popular nowadays.

Kniouesvte cnosa: nusune, QuHAHCOBbI NU3UHS, ONEPAYUOHHBIU JUUHS, POCCULCKULL
JIUBUH2OBbIU PHIHOK, 3A0a1aHCO80€ PUHAHCUPOBAHUE.

Keywords: leasing, finance leasing, operating leasing, Russian lease market, off-balance sheet
financing.

The concept of lease.

Leasing has become one of the major sources of capital formation in the economy of
Russian Federation in recent years. It is a complex decision of a company to decide rather
lease or buy equipment. It includes several key components such as tax regulation structure,
ways of financing, creditability, accounting principles and other important factors.

Leasing is an investment tool that allows the enterprise to carry out the modernization of
fixed assets and get new equipment or other non-consumable goods without involving its own
resources [1].

Nowadays we can distinguish two main types of lease:

1. Finance leasing.

It is a long-term lease, usually more than three years. The lessor transfers substantially all
the risks and rewards related to the asset to the lessee. The lessee does not own the equipment,
he is responsible for maintaining and insuring it. Generally, the ownership is transferred to the
lessee at the end of the economic life of the asset. In accounting, you must show the leased
asset on your balance sheet as a capital item, or an item that has been bought by the company.

2. Operating leasing

An operating lease is particularly attractive to companies that continually update or replace
equipment and want to use equipment without ownership, but also want to return equipment at
lease-end and avoid technological obsolescence. An operating lease usually results in the
lowest payment of any financing alternative and is an excellent strategy for bypassing capital
budgeting restraints. It typically qualifies for off-balance sheet treatment [2].

There are several advantages of leasing:

First using lease deals allows to have some tax preferences and the accelerated depreciation
opportunity. Secondly, to get a loan for buying an equipment will take more time, bureaucracy
and red tape. It means that getting the necessary equipment to leasing is easier than getting a
credit for buying it. These benefits have become a major factor for the development of leasing.
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Russian lease market.

The government of the Russian Federation adopted a few resolutions for improving
leasing sector due to realizing the potential of leasing and its advantages for the economic
development of the country.

Although the Russian lease market was in the fourth place among European countries in
terms of market capacity, the gap between French market (which occupies the third place in
the ranking) and Russian market is still very significant in terms of leasing transactions. The
difference between lease market structures of Russia and Western countries should also be
taken into account. 25 % of Russian leasing market consists of the railroad equipment in
comparison to 8 % in European countries where lease market is more diversified. Western
companies more prefer operating lease, while Russian commonly use financial lease (Table 1).

Table 1: Leasing market capacity, 2013 [3]

Rating Country Leasing market capacity,

mill EUR
1 Germany 45 005,0
2 UK 44 739,6
3 France 39 010,0
4 RF 19 630,8
5 Italy 18 533,0

Considering the trends in the development of the Russian leasing market since the crises
period we may observe

a quite stable recovery. The most rapid growth in terms of the volume of lease payments
was in 2011, which totaled almost 45 %. Consequently, the largest share in the Russian
leasing portfolio is stored within railroad equipment, truck transport, air transport,
construction machinery, power equipment, road construction machinery, equipment for oil
extraction and processing, agricultural technology, engineering and metalworking
equipment (Table 2).

Table 2: Indicators of leasing market’s development in Russian Federation in 2008-2012 [4]

Indicators 2008 2009 2010 2011 2013
The volume of lease 320. 350.
payments in billion of rubles i 0 0 b S
The rate of growth , % 37.0 -20.6 9.4 54.3 3.7
The total leasing portfolio 1390 960. 118 1 860 2 530.
in billion of rubles .0 0 0.0 .0 0
The rate of growth , % 15.6 -30.9 22.9 57.6 36.0

The proportion of leasing in
nominal GDP, %

The concentration of new
deals in the top 10 32.7 50.0 62.4 66.5 63.0
companies,%

1.7 0.8 1.6 2.3 2.1

Off-balance sheet financing.

Off- balance sheet financing is a form of financing in which large capital expenditures
are kept off of a company's balance sheet through various classification methods.
Companies use off-balance-sheet financing for two primary reasons:

- to keep their debt to-equity (D/E) and leverage ratios low making their balance sheets
more attractive to creditors;
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- to reduce taxes. Because tax treatment often mirrors accounting treatment, certain off-
balance-sheet transactions may result in lower taxes [5].

We can also distinguish three main forms of off-balance-sheet financing:

- joint ventures;

- research and development partnerships;

- operating leases, in which a company rents, rather than buys, a capital asset. In an
operating lease, the company must record only the rental payments, and not the whole cost
of the asset.

Advantages of off — balance sheet operating lease:

- Operating leases provide much-needed flexibility to companies that frequently
update or replace their equipment.

- The lessee is protected from the risk of obsolescence.

- Accounting is simpler: the asset does not have to be included in the balance sheet.
The corresponding debt liability does not have to be calculated or included either.

- Lease payments are operational expenses, so they are fully tax deductible.

- It provides improved Return On Asset (ROA) without capital budgeting restraints.

While the main disadvantage is connected with the investment decision. Investors need
to read the full financial statements and look for key words that may signal the use of OBS
financing. Analyzing these documents is important, because accounting standards require
some disclosures such as operating leases in the footnotes. Investors should always contact
company management to clarify if OBS financing agreements are being used and the extent
to which they affect a company's true liabilities. Knowing the true debt of a business may
change their mind about making an investment into a company.

The global popularity of leasing is reflective of its diverse benefits. Leases offer
operating and financial flexibility for companies to manage such risks as business cycles and
technological obsolescence. It also represents an alternative form of financing [6, p. 41-47].
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Banioma smo aeHbZZ/l, KOmopbsiMU Mbl pacniadueaemcs 3a moeapvl U yciyeu 6 ceoell
cmpane, HO HeKomopble U3 HUX UMNOpmupyromcs 6 Hauty Cmpaly uiu umerom yeHy 6
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OUHAMUKU BATIIOMHO20 Kypca.

Abstract: since currency market is strongly and rapidly developing then it becomes more
attractive area for investments, but, also, economic conditions force almost everyone be
more financially educated and ready for changes in economic conditions. Currency is the
money we pay for the goods and services in our country, but some of them are importing to
our country or expressed in foreign currency values. Unfortunately, nobody can predict
exact exchange rate, but there is a possibility to get ready for changes in long-term. There
are two types of analysis at the currency market: technical and fundamental. The
fundamental analysis is rather difficult than technical, but it’s more important and is
primary for understanding and predicting the future dynamics of exchange rate.

Knrwouesvie cnosa: sanomuulii Kypc, anaius, QyHOAMEeHMATbHbIN, MOOEIUPOBAHUE, MEMOO
HAUMEeHbUWUX K@adpamog, KOurmezpayusi.

Keywords: exchange rate, analysis, fundamental, modeling, ordinary least squares,
cointegration.

Introduction

This article is devoted to the methods of modeling the currency exchange rate. It’s
needed as for traders as for those who wants to save their money and wealth during the
jumps of currency exchange rates, but have a desire to make it more professionally and
scientifically.

It’s commonly known that fundamental analysis is the primary type of analysis of
currency exchange market which can predict future dynamics and targets of exchange rates.
However, it’s more complicated to carry out such analysis in comparison with stock market,
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because you, primarily, have to analyze only one company, and at the currency exchange
market you have to analyze the whole country conditions [1, 5].

So, there is a question how to simplify the fundamental analysis and which instruments
or methods should be used? The answer is econometric modeling.

Ordinary Least Squares as a solution

This idea comes from the understanding that analyzing the company with different
indicators from statements many analysts uses those figures to compare the prices of shares
now and at the previous periods — this type of analysis is also called «fair price». But
country, fortunately, also presents a statistics which you can use for such analysis. So, the
left part is technical part — how to make a valuable and substantial calculations and
estimations [2, 4].

Econometrics as science suggests you a method of Ordinary Least Squares (OLS). Now,
we will consider this method from the beginning. It’s the mathematical method used to solve
various problems based on minimizing the sum of squared deviations of certain functions of
the unknown variables. It can be used to «solve» over determined systems of equations
(when the number of equations exceeds the number of unknowns), to find a solution in the
case of conventional (non-over determined) nonlinear systems of equations to approximate
the point values of some functions. OLS is one of the basic methods of regression analysis
to estimate the unknown parameters of regression models from the sampled data [3].

To understand the meaning and essence of OLS let’s consider the following: let «x» be
the «m» set of unknown variables (arguments), f;(x),i =1,...,n,n > m — is the set of
functions from this set of variables. The challenge is in finding such values of x that the
values of these functions are maximally close to a certain value «yj». Essentially it is a
«solution» of over determined system of equations f;(x) = y;,i =1,...,n, in this sense
maximum proximity of left and right parts of the system. The essence of OLC is
concluded in the selection as «proximity measure» of sum of squared deviations of the left
and right sides |f;(x) — y;|. Therefore, the essence of the OLS can be expressed by the
following:

Z el = Z(Yi - fi(x))z - min,

l l

If the system of equations has a solution, then the minimum sum of squares is equal to
zero and can be found exact solutions of equations analytically or, for example, various
numerical optimization methods. If the system is over determined, that is, loosely
speaking, the number of independent equations is larger than the number of unknown
variables, the system has no exact solution and the least squares method allows to find
some «optimal» in the sense of vector «x» is as close as possible vectors y and f (x), or as
close as possible vector deviation «e» to zero (proximity understood in the sense of
Euclidean distance [6].

Suppose there are «n» values of a variable «y» (this may be the results of observations,
experiments, and so on...) and the corresponding variable «x». The challenge is that the
relationship between «y» and «x» are approximated by a function f (x, b), known up to
some unknown parameters «by, that is actually to find the best values of the parameters
«by», approximating the maximum value f (x, b) to the actual to «y». In fact, it reduces to
the case of «solving» over determined system of equations with respect to «b»:
flx, b)) =y, t=1,..,n

In regression analysis, and in particular in econometrics used probabilistic models of
relationships between variables y, = f(x;, b) + &;, where & — so called model random
errors.

Accordingly, deviations of the model of the «y» values f (x, b) assumed in the model
itself. The essence of the OLS (ordinary, classical) is to find such parameters «by», in
which the sum of squared deviations (errors for regression models are often called
regression residuals) & will be minimal.

68



For example, the equation for modeling the AUD/USD currency pair can look like:
AUDJUSD; = ¢ + GDP; * ; + Inflation, * B, + Gold reserves; * f; + Cash rate, *

B. + &, where ¢ — is a constant, 3 — is a coefficient mathematically calculated with regression
analysis and t — is a time period.

All this information about the method of OLS tells us that we can simply construct an
equation with macro statistics data to model the currency exchange rate. Nonetheless, there is
another important part for those who want to move in this direction — cointegration. | would
try to give the concise description of what it is and why it’s important for the construction of
the currency exchange model.

Cointegration and its meaning for econometric modeling

Cointegration is an important property of many economic variables, which means that
despite the occasional (weakly predictable) behavior of the individual economic variables,
there is a long-term relationship between them, which leads to some joint interconnected
change. In fact, we are talking about the model correction (correction) error (ECM - Error
Correction Model) - when short-term changes are adjusted depending on the degree of
deviation from the long-term dependence. This behavior is characteristic of cointegrated time
series.

Let y, = (Vi Vaer 0 Vi) - aggregate time series, each of which is an integrated process
for the first-order y;;~I(1). These time series are called integrated, if there is a vector
= (ay,ay, ..., a,)", such that the time series &, = a”y, = Y¥_, a;y;, is a stationary process,
i.e.,e,~I(0) . Vector a is called the cointegration vector. Obviously cointegration vector
multiplication by an arbitrary number does not change the nature of the cointegration vector
(since multiplication by an arbitrary number does not change the process is stationary).
Therefore, the cointegration vector can be parameterized as follows:
a=(1,—-a, —az, .., —a;)T

In this case, we obtain the equation cointegration (CE):

Vi = 28, a;yi + &, & - stationary process.

Cointegration equation - similar regression model for non-stationary series.

It is also clear that if there are multiple cointegrating vectors, then any linear combination
of these vectors will also cointegration vector (as a linear combination of stationary series -
also stationary time series). Accordingly, talk about space cointegrating vectors - cointegration
space. The dimension of this space is called the rank of cointegration. Rank cointegration
actually have the maximum number of linearly independent cointegrating vectors or
cointegrating equations. If the rank of cointegration is the number of time series, these time
series are stationary. Zero indicates no cointegration rank of cointegration [3, 6].

If the time series are cointegrated, then such series cointegration equation can estimate the
OLS. In this case not only get consistent estimates (as in the case of the classical regression)
and super substantial estimation of the model parameters (most significantly the rate of
convergence to the true value with increasing sample size). It should be noted that in the
absence of cointegration stationary building regression models (integrated) between a time
series can lead to false regression. This is due to the fact that in the general case (where no
cointegration) random error in the regression model, an equation similar to cointegration, the
process is not stationary [3, 6].

So we obtain the estimate parameters of such models, as well as estimates of statistical
characteristics of these estimates of model parameters can be deposed, inconsistent and
ineffective. Consequently, on sample statistics can be an incorrect assumption of a link where
it is actually not.

In condition of cointegration estimations are super substantial.

From the technical point the suitable solution to carry out such test of variables used in the
model is to make it in the program «Eviews». This software allows you to do all the research
and modeling process; authors attached to the program all the guides you need to feel free to
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start working with it. Returning to the cointegration test it should be mentioned that you can
easily find this test as «Johansen cointegration test».

Conclusion

Now, due to this short article you have an idea of which method to use to predict future
dynamics of exchange rates — it’s the Ordinary Least Squares method from econometrics using
the macro statistics data as variables for the equation, and, also, the very important feature as
cointegration — property of long-term relationship of such economic variables which are used
in the model. Its importance is proved also by the fact that many of macro indicators are
quarterly or annually published and their long-term relationship with the exchange rate will be
a very good sign. With correctly chosen macro statistics and checked on cointegration which
brings the conviction of long-term relationship it’s possible to model and predict the dynamics.
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Annomauyun: 6 cmamve paccCMampueaiomcs, meopemuyeckue u npaKmuyeckue acnexmol
WUPOKO UCNONBL3YEMO20 00X00H020 N00X00d, NPoOaeMbl OUCKOHMUPOBAHUSL OEHENCHO2O0
nOMoKa u OusudeHoHvle OUCKOHmMHble Memoobl. Oyenusaomcs NOMeHYudIbl, a maxxice
cywecmayrowue neoocmamxu. OcooOvlil akyenm 0eraemcst Ha OYeHKY ONblMa KOMIAHUL,
ucnonvzyiowux memoo JYIII. B cmamve noduepkusaemcsi, umo Memoo UCHOLb308AHUS
OUCKOHMUPOBAHHBIX OCHEICHBIX NOMOKOE ABIAEMC A MOUWHBIM UHCIMPYMEHMOM OJisl AHAU3A
o0aoice 8 CLOAHCHBIX CUMYAYUSIX.

Abstract: this article examines theoretical and practical aspects of the widely used income
approach and emphasizes the discounted cash flow and dividend discount methods. It
assesses its potentials as well as several weaknesses. A special emphasize is being put on
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the valuation of companies using the DCF method. The article finds that the discounted cash
flow method is a powerful tool to analyze even complex situations.

Knrouesvie cnosa: OucKoOHmMupoBauue OCHEHCHbIX NOMOKOS, OUBUOEHO, CKUOKA, MOOeb,
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9OKOHOMUHECKASL NPUOLLILL, OUCKOHIMHASL CINABKA.

Keywords: discounted cash flows, divident discount model, market value, income approach,
capitalization flows added economic profit, EBIT, NCNWC, discount rate.

Successful business is based on a clear understanding of business processes, the analysis
of the strengths and weaknesses of the company and continuous monitoring of occupied
position among competitors. One of the most important indicators of the success of the
company is its value as it determines the income of the owners of the company.

Thus, the evaluation of the enterprise - the definition of the market value of the
enterprise entity. Valuation of the company includes in-depth financial, organizational and
technological analysis of the current activities and prospects of being evaluated.

The theory and practice of business valuation are widely used in the works, both national
and foreign scientists. It is for the developments in this area have been awarded the Nobel
Prize George. Tobin (1981), F. Modigliani (1985) and Robert Merton (1997). Such foreign
authors as Ansoff 1., R. Braley, Mr. Desmond T. Koller, T. Copeland, George. Murrin, S.
Pratt, John. Fishman, K. Wilson made an invaluable contribution to the development of
theories of value and define the role cost-based approach as a natural factor of evolutionary
processes in economics [1].

Discounted future earnings analysis suggests the company's income for a particular
forecast period, the establishment of development trends and enterprise value outside of this
period, the reduction of all future earnings to present value. Future income to be assessed
can be determined by one of several ways. The most accepted are earnings or cash flow.
Earnings relates the income received for a certain period to the expenses incurred in the
same period, regardless of the actual earnings or cash flow [1].

Empirical evidence from foreign experts, indicate the presence of a stable relationship
between the discounted cash flows and the market value of the correlation coefficient in this
case is about 0.78.

Discounted cash flows (discounted cash flow, DCF) is one of the methods income
approach to business valuation, which is based on the concept of time value of money.
Business worth as much as able to bring net income for the period of operation with the
possibility of resale at the end of this period, and risks of future net revenue shortfall, as well
as factors delaying their receipt. The income approach, under current legislation in the field
of evaluation activity, is a set of methods to assess the value of the evaluation, based on the
definition of expected revenues from the use of assessment (Imam, S., Barker, R. & Clubb,
C. (2008).

In the income approach as there are methods, such as capitalization flows added
economic profit (method EVA), model Edvords Bella-Olson (model EBO), the advantages
of the method in the profit and others.In practice, the most commonly used methods of
discounted cash flow and capitalization of net income. For use of these two techniques
include binding conditions:

- the evaluator should be able to estimate future revenues-(net cash flow, net income)
with a reasonable degree of probability;

- there must be a reasonable degree that the activities of the company will develop
predictable pace [3].

Thus, at the present time, the use of methods of the income approach in assessing the
business value causes the greatest difficulties.

Each asset has a value, which can be estimated on the basis of its characteristics in terms
of cash flow, growth and risk. In this regard, it is necessary to estimate the useful life of the
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asset cash flows over the life of the asset, not to mention the discount rate (WACC), to apply
for these cash flow to get the present value.

Example, to better understand the use of DCF (with an emphasis on FCF approach "free
cash flow"), which are widely used by analysts and evaluation [4]. Steps to determine the
"fair value" of the company:

- Certain assumptions: that the company is growing faster, or does not develop? Whether
the company will be able to earn income for your asset is greater than its cost capital? In
answering these questions, they will help us, notifying about how far in the future we need
to forecast cash flows [1].

- Forecasting revenue growth (assumption): We have to consider the company's market
expands or contracts as its market share. Are there any new products driving sales or price
changes inevitable.

- Forecasting free cash flow (assumptions): FCF is the cash that flows through a
company that represents the actual amount that may be left to the opportunities that can be
used to increase the power of the company (for example, product development, by
increasing the premises, and so forth). FCF is equal to revenues minus operating expenses,
net of tax, net of investments, minus the change in working capital.

The discount rate (= WACC): After adjusting FCF, The discount rate must be
determined in order to calculate the net present Value (NPV) and find out what these cash
flows are today. Discounted cash flow method is used in the following cases:- It is expected
that future levels of cash flows will be differ materially from current;

can reasonably estimate future cash flowsthe company;

- Business just created;

- Business is a large multifunctional commercial building;

- Flows of income and expenditure are seasonal in nature;

In accordance with the method of discounted cash flows when determining the value of a
business appraiser must solve two problems: to analyze and predict the future cash flows of
income in terms of their structure, size, time and frequency of their income and determine
the rates at which they should be discounted. Briefly the main stages of the method and
consider the possibility of its application in the financial and economic crisis.

The first step is the definition of money flow, ie cash flow from operating activities,
which may qualify creditors and shareholders.

Distinguish equity cash flow or cash flow to equity (equity sash flows, ECF) and cash
flow for the entire capital or cash flow to total invested capital (capital cash flows, CCF) [3].

Cash flow of the equity is determined on the basis of net income or earnings per share (ie
on indicators return on equity). Cash flow capital of the company is determined by the
operating profit (ie profit before interest on liabilities). In most cases, the rate of growth in
operating profit will be lower than the growth rate of net profit, as the company's internal
policy can contribute more to an increase in the latter.

Under the cash flow of the company equity is understood the difference between all cash
inflows to the company and all outflows from it, except for payments to holders of
obligations and preferred shares. Cash flow - cash flow available to all "suppliers" of capital
- both debt and equity.

Determine the cash flow of the company capital in the following way:

CCF = EBIT + D - CAPEX +/- ANCNWC - T, (1)

Where

EBIT (earnings before interest and taxes) - Earnings before interest and taxes, calculated
as interest expense plus a profit before tax

D (depreciation) - depreciation;CAPEX (capital expenditure) - capital campaign in the
creation of investment assets. Investment assets are unfinished production and construction
in progress, which rye subsequently be adopted for accounting purposes as fixed assets
(including land), intangible assets and other non-current assets. In this investment may be
positive, if there is a disposal of assets;
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NCNWC (non cash net working capital) — decrease (increase) in working capital
excluding changes in basic howl monetary component

T - actually paid income tax. As a calculation period, typically take one year, a month or
quarter. Under the cash flow of shareholders understand the difference between all cash
inflows to the shareholders and all cash outflow from them during the period, and a cash
flow KOELSE is used to evaluate only one component of the capital structure. Measurement
of the cash flow of shareholders (owners of ordinary shares) in the following way:

ECF =PAT + D - CAPEX —/+ Ad +/ -

— ANCNWC - divna,

where PAT (profit after tax) - net profit4d (debt)- attraction (repayment) of loans and
borrowings mov (change for the period); divea - dividends paid on preferred shares (as
measured by the total cash flow available to holders of common and preferred shares of the
figure in the formulanot taken into account).

Those cash flows can be used in the evaluation of the share capital with large
borrowings, for example, bought a controlling stake through a loan. From the above
formulas traced the relationship between the cash flow of equity and cash flows of the
invested capital:

CCF = ECF + Int +/- 4d, (3)

where

- Interest on loans. In assessing the value of the discounted cash flow method also use
free cash flow FCF (free cash flows), which calculated as follows:

FCF = NOPAT + D — CAPEX +/- ANCNWC. (4)

Tae

NOPAT (net operating profit after tax) - Net operating profit before interest but less
anyincluding taxes:

NOPAT=EBIT * (1 -1), (5)

where

t — marginal or effective tax rate profit.

Free cash flow is close to the company's cash flow, however, as can be seen from the
formula in determining the income tax, interest on borrowings do not reduce the tax base. If
the value of the cash flow in a given period is negative, then it actually means cash outflow
from the company's owners in this period. Typically, such a situation is due to the chronic
shortage of working capital, the need for payments under significant debt obligations, the
need for capital-investments, understated depreciation charges as a result of numerous ad
hoc revaluations of fixed assets.

It is important to determine the type of cash flow to prevent inconsistencies between
themmethod for determining the discount rate. To avoid errors should also pay attention to
the following point: in nominal (adjusted for inflation) or real (net of inflation) terms to
count the cash flows to be discounted in the future at a nominal or real rate of interest. The
second stage of the method of discounted cash flow analysis is characterized by the
parameters of activity (cost factors) that contribute to the proper construction of the forecast
data. givenstage is broad enough to address specifically, in connection with which there will
be ranked only basic guidelines when constructing forecasts [5].

Initially, an important input information is forecast of macroeconomic indicators
(inflation,refinancing rate, unemployment rate, growth gross domestic product and others.)
that show the general state of the economy and have a direct impact on the forecast future
sales and expenses. At the microeconomic level can be identified the following areas, which
are an integral part of this stage:- Forecasting revenue;- Forecasting cost;- Forecasting
investment [6]. During forecasts should take into account the priorities of the company, its
structure, the ability to diversify.

Forecasting revenues should be based on an analysis of its productive capacity and
economic environment (consumers demand products and offers from competitors), identify
the reasons for fluctuations operating and financial results, check compliance with the
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essential factors of profitability, liquidity and debt load of the average value. The basis for
the calculation of gross revenue figures are data on the physical volume of products sold
(works / services) of previous years, actual and projected price of manufactured products
(rendered works / services). When forecasting the revenues of one of the most important
features is the structure of the contracts of the company and the results of its analysis, this is
particularly relevant today in connection with the reorientation of business with the increase
of capitalization on customer retention. This part should be considered:- Already concluded,
but not yet paid advances contracts (when and to what extent the expected collection of the
receivables);

- conclusion of the contract for which advances have already arrived (when expected to
perform contractual obligations and payment of the remainder of the amount of contracts);

- full implementation of the Treaty, which in the coming period due to the agreements
expected future cash flows (when and how);

- overdue customer contracts (the probability and timing of payment);

- contracts that are in the development stage (in which stage: negotiations, formed
technicaltasks, etc.);

- percentage of sustainability model contracts with one and those same customers.

The next step is to validate a given discount rate that is very complex.

The discount rate - is the rate of return on invested capital required by investors in
comparable level of risk investment objects, in other words - it's required rate of return
onavailable alternatives investments with comparable risk levels at the measurement date.
The discount factor used to convert future earnings to the currentcharge [5, p. 260]:

k=1/(1+r)n, (6)

Tae

k — coefficient of discounting;

r — discount rate;

n — number of years.

If cash flow is calculated not by year, the discount rate to calculate the following formula
is used:

(L+m)=(1+r),(7)

where

rn — The discount rate for a given period

r —annual discount rate

n - number of periods of the year (for half to be used in the equation of the second
degree root for quarter - fourth, etc.).

If the estimate of the discount rate is made on the basis of cash flow to equity, in most
cases using the capital asset pricing model (capital asset pricing model, CAPM) along with
this model also apply:-Arbitration pricing theory (arbitrage pricing theory,
ART);-Cumulative construction method and others.

The weighted average cost of capital WACC is used to calculate the discount rate for the
cash flow of all capital invested. It is constructed on the basis of the weighted proportion of
equity and debt, and does not reflectcarrying and market value of equity:

Eke + Dkd

WACCor =—p 5+

where

E - the market value of the share capital;D - the market value of debt capital;ke -
expected return required by shareholders;

kd - yield the required lenders.

The value of the company's WACC is reduced when it is using more cheap borrowing
instead of expensive equity. However, given the specificity of the Kazakhstan economy
(prevalence of a variety of output circuits of capital without significant losses), as well as
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high interest rates banks use their own capital in some cases be preferable to the borrowed
funds.

Apart from the methods of calculation of the discount rate in modern valuation practice
used by other methods. As a rule, they are applied in the case considered methods is
impossible or difficult for several reasons. Dupont model or method-average return on assets
and capital reflects the average rate of return on assets or industry invested capital. The
method uses indicators ROA (return ofequity) and ROE (return of assets), which contain all
of the risks inherent in the industry estimated the company. Therefore, the main condition
for the application of the model Dupont is sufficient information on the state of the industry.
Dupont model has the following form [7]:

ROE = PAT | AE,

AE (equity) - period average amount of equity capital;

ROA = NOPAT/A4A, (15)

where

AA (assets) - period average size of total assets.

Building a discounted cash flow model includes the following preparatory steps:

1. Analysis of gross income and the preparation of the forecast gross income.

2. Analysis of costs and preparation of forecast costs.

3. Calculation of cash flow for each year of the calculation period.

4. Calculation of residual value outside of the billing period.

5. Determination of the discount rate.

6. Calculation of the total present value of future cash flows and residual value. 8.
Adding final touch and check the results.

Discounted dividends (discounted dividend model) is fundamental for the discounted
cash flow model (discounted cash flow). Discounted dividend was first proposed by John
Uiliams after the crisis of the 1930s in the United States [8].

DDM formula is as follows:

Divy D]'v:n_i_ o Divy

1)
1+ (1+R)? .:_'1+R_‘.”( ’

Price =
where
Price - the price of sharesDiv - dividendR - the discount rateg - the growth rate of

dividends.

However, at the moment very rarely use dividends to estimate the fair value of the share
capital. Why? Because if you use the dividend payments for the fair value of the share
capital, almost all of the shares on the stock markets in the world you will appear to be
overvalued for very simple reasons:Dividend payments are very low and virtually dividend
yield rarely exceeds 3% per year.

Thus, the model DDM nowadays more used to estimate the fundamental value of the
preferred shares of the company. Stephen Ryan, Robert Herz and others in his article saying
that the DCF model was the most common, as it has a direct link with the theory of
Modigliani and Miller, as free cash flow is the cash flow that is available to all holders of
the company's capital, as holders debt holders and shareholders' equity. Thus, using the DCF
can be estimated as a company, and shareholders' equity [9].

While many analysts have abandoned the dividend discount model, arguing that its focus
on dividends is too narrow, the model has its supporters. The main attraction of the dividend
discount model is its simplicity and intuitive logic. Assessment of free cash flow to equity
and the firm is evaluating and conservative investors can reasonably argue that they can not
qualify for these cash flows. The second advantage of using the dividend discount model is
that we have to make fewer assumptions for flows of forecasted dividends than projected
cash flows.
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The deoffshorization of the Russian economy
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AuHomayua: yenv OAHHOU CMAMbU — PACCMOMpPemyb 6ausHUue oQguiopHoco dusHeca Ha
POCCULUCKYIO 3KOHOMUKY, 20CYOapCmeeHHoe pe2yiuposanue OAHHO20 ONpOCd, BblA8UNb
nepcnekmuebl  OAIbHEUUle20 UCNONb308AHUSL  OPOUIOPO8 6  NPEONPUHUMAMENbCKOU
OoesimenbHOCmIL.

Abstract: the purpose of this article is to consider the impact of offshore business on the
Russian economy, state regulation of this issue, identify prospects for future use of offshore
companies in business.

Knrwuesvie cnosa: od)quoprzﬁ 6M3H€C, 8bl60O3 Kanumanid, SKOHOMUYECKaA 5630naCHOCWIb,
deoduiopuzayusi.
Keywords: offshore business, export of capital, economic security, deoffshorization.

DOKkoHOMHYecKast O€30IIaCHOCTh SIBISIETCS OAHOW W3 BAKHEWIIMX COCTaBIISIOIINX
HallMOHAJIbHOM Ge3omacHOCTH cTpaHbl. Cpey OCHOBHBIX YIPO3 CErOJHS BBIICNISETCS! BBIBO3
KaluTajla Kak B o0IleM, Tak U ¢ IMpUMEeHeHHneM O QIIOPHBIX 30H B YaCTHOCTU. B cBs3M ¢
3THUM PaccMOTpuM BiusHue O((IIOPHOr0 OM3HECa HAa POCCHHCKYI0 3KOHOMUKY,
TOCYJapCTBEHHOE PETyJIMpOBaHUE JaHHOTO BONPOCA M BBISIBUM MEPCHEKTHBHI JaJbHEHIIETo
UCIIOJIb30BaHus 0((DIIOPOB B MPEANPUHUMATENBCKOI J€ITEIbHOCTH.

OdduopHas 30Ha — 3TO TOCYIAPCTBO WJIM YacTh TOCYIapCTBa, MPEIOCTABISIONIAs B
CBOMX Mpezenax Uil KOMIIaHWH-HEpE3UIEHTOB OCOOBIEe JIbIOTHBIE YCIOBHS Ul BEICHHS
6uzHeca. K umciy OCHOBHBIX NPEUMYIIIECTB, KOTOPBIE JENAl0T MCIOIb30BaHNne 0 QIIOpoB
Oosiee BBITOJHBIM, OTHOCAT MHHHUMM3AIMIO HAJIOTOOOJIOKEHUS. OJTO MOXET OBITh
pean30BaHO IyTEM BBIBOJA NMPHUOBUIM M3 CTPaH C BBICOKMMH HaJOraMH B OE€3HAIOTOBBIC
TEePPUTOPUU WM TEPPUTOPUHM C JIBITOTHBIM HasorooOyioxxenueM. OpHOW M3 caMbIX
pacnpocTpaHeHHbIX O UIOPHBIX CXeM SBISETCS NEepEeMEIleHHE JCHEKHBIX CPEACTB IPH
UMIOPTHO-’KCIOPTHBIX ~omeparmax. [Ipeanmomoxmm, drto ¢upmMa A IKCHOPTHPYET
MHOCTpaHHbIi ToBap 1o 1ieHe 110§ 3a omHy enuHMIly, IPU 3TOM ee MPHOBUIL COCTABISIET
10$ 3a eamuuiy. BosHukaer oObIYHBIM Hamor Ha npuObUTb. UTOOBI H30€XkKaTh 3TOU
CUTYyalluH, TpeajaraeTcsi 3aperucTpupoBaTh 0 IIOp U SKCIOPTHBIM KOHTPAKT 3aKIIOYUTh
¢ He#l, HO mo meHe 101$ 3a emmuumy. EcrecTBenHo, npuObule cHmKaetcss 0 1§, wu
cooTBeTcTBeHHO Hayor. O¢¢mopHas KOMIaHWA, B CBOIO OYepenb, MPOAAeT TOBap IIO
npexxHei neHe. Takum oOpa3oM, OCHOBHOHM J0X0J] OT cAeiKH hopMupyercst B opduiopHoi
30HE, a HE B IOPHCIMKINHU C BBICOKMM HalloroobOsoxeHueM. boiee Toro, mpuodperenne
COOCTBEHHOCTH OT UMEHH O(QQIIOPHOH (PUPMBI MO3BOJSET 3HAYUTEIHEHO COKOHOMHTH Ha
MOZ0XOJHOM HaJIOTe, HaJlorax Ha MpHOBUIb M KalnTaj, a TAKXKe Hajore Ha COOCTBEHHOCTb,
NOJIYYeHHYI0 B HacielncTBO. [Iponaxa op¢iuopHeM GpupmMaM aBTOPCKUX IIpaB, MATEHTOB U
TOPTOBBIX MapOK OCBOOOXKIAET OT HAJIOTOOOI0XKEHHS JOXOBI, TOIyUCHHBIC B PE3yIbTaTe
UX UCIOJIb30BaHMs. MUHUMHU3HPOBATh HAJIOT MO3BOJSIOT MHOTHE CTPaHbI, HMEIOIINE BBIXO.
K MOPIO, KOTOPbIE IPEIOCTABIISIIOT BBITOAHBIE YCIOBUS JUIA O()(IIOPHBIX KOMIIAHUH B IUIaHE

BIIQJICHUs W OOCTY)XWBaHWS CymoB M sxT, Hanpumep:. Ilamama, bemus. Ilmara 3a
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perucTpanmio cyaoB B oddiiope cBereHa K MUHIMYMY, @ HaJlOT' Ha IPUOBLIb, OIYyYEHHYIO
IPY UX DKCIUTyaTallMd MOKHO IT0JTy4aTh MPAKTHUECKH B YUCTOM BHJIE.

He MeHee BECOMBIM JIOCTOMHCTBOM SIBIISIETCS KOHQUICHIUAIbHOCTh. Tak, B
OosiplIMHCTBE OGQIIOPHBIX 30H MH(OpPMAanUs O BIAAEIbLAX KOMIIAHWM 3aKphiTa M HE
MOXeET OBITh TepellaHa TPEeThbUM JHLaM. Hannune »KecTKUX MmpaBuil 3aliuThl OAaHKOBCKOH U
KOMMEpYECKOH TaifHbI 00ecrieunBaeT CeKpeTHOCTh (PMHAHCOBOM HHpOPMALINH.

K guciry npounx npenmyIiecTB BeaeHus On3Heca epe3 o opsl OTHOCAT Oe30macHoe
XpaHeHHEe ACHEXHBIX cpeAcTB. C OTKprITHEM O(QIIOPHON KOMIAHHWHU €€ BIAJICIeI] MOXKET
JIETKO OTKPBITh CYET B HMHOCTPAaHHOM OaHKe B CTaOWIbHOW cTpaHe. J[leicTByromee
POCCHICKOE 3aKOHOAATENBCTBO 3alPEIaeT OTKPHIBATH JTUYHBIM CUET B 3aTPaHUIHOM OaHKE,
a OTKpBITHE CUETa B POCCHICKOM OaHKE MO psfy NPUYMH HEXKEIATEIbHO: BO-TIEPBBIX,
BEJIMKa BEPOATHOCTh HApyIIeHUS KOH(UAECHIMAIBLHOCTH, BO-BTOPBIX, BCE POCCHHCKHE
0aHKH 00513aHBI COOOIIATH HAJIOTOBBIM CIIY’kK0aM 000 BCeX KPYMHBIX OIEPaIHsX M0 CUeTaM.

Ceroans peructpaiust oQ@uiopHOH KOMIIAHHHU — OTHOCHTEJIBHO OBICTpas U MpOCTas
npouenypa. HeoOXomumblid AJ1st 3TOTO NepeueHb JOKYMEHTOB Pa3iM4aeTcs B 3aBUCUMOCTH
oT cTpaHbl. B knaccuueckux o GIIopHbIX 30HaX TPEOYIOTCS KOIUH MAcIOPTOB BiaeibLeB
C 3alUChI0 O MECTE DErucTpalMk W KpaTkas CHpaBKa O KOMIAaHUM (HaWMEHOBaHHE,
omnucaHue CTpyKTypbl). Kak mpaBuiio, Cpok perucTpaIiy CoCTaBIseT oT 1 10 4 Henemnb.

Kak mnpasmno, npu peructpannu oddmopa NEHCTBYeT NPHUHIMI OTPaHUYCHHON
OTBETCTBEHHOCTH. TakuMm o0Opazom, odduopHas pupma He OTBEHaeT CBOMMH aKTUBAMU I10
00513aTeJIbCTBAM CBOMX BIIAJICIIHLIEB.

CymiecTByIOT pa3iaudHble Kiaccupukanus o(IIoOpHbIX 30H, OAHAKO OCHOBOH ISl BCEX
ABJIAIOTCS CJEAYIOIIUE IPU3HAKH: YPOBEHb HAIOroo0JOXKeHUs, TpeOOBaHHE O clade
OTYETHOCTHU, YPOBECHb KOH(bI/I}IeHIII/IaHI)HOCTI/I. CoryacHo 3TUM XapaKTCpUCTUKaM BCE
o d1IopHBIC FOPUCAUKIIUH JICIATCS HA 3 YCIOBHBIC TPYIIIIHL

1 rpynna 2 rpynna 3 rpynna
Bbesnanorosslit pexum JIbroTHBIN HAJOTOBBIM pEXUM Huskue craBku HaJIOTOB NpU
HEKOTOPBIX YCIOBHUAX
OTcyTcTBHE TpEeOOBAHUI CBoeBpeMeHHas cliaua XKectkue TpeboBaHus
Bricokwuit ypoBeHb CpenHuii ypoBEHb Huzkwuit ypoBeHb
KOH(HICHIINATHHOCTH KOH(HICHIINATHbHOCTH KOH(HICHINATHPHOCTH
CelIensCcKie 0CTpoBa, Marnsbra, CuHramyp, BenmkoOpuranus,
Buprunckue octposa, OT/IeIbHbIE TEPPUTOPUH JlroxcemOypr, LlIBeiinapus,
KaitmanoBbI ocTpOBa U T.JI. Kurast, HekoTOpbIe IITaThI Hunepnanas! u T.1.
CIIA u T.1.

B Poccun ocobast meHHOCT ogrmopa 3aKiodaeTcss B BO3MOXXHOCTH FOPHIUICCKU
0e3yKOpU3HEHHO MepeMeIIaTh KalnuTal B 3KOHOMIYECKH CTa0MIbHBIC, 0€30IaCHBIC CTPAHbI
C HH3KHM HAJIOrooOnoxxeHneM. [lo MHEHHWIO COBETHHKa TiaBbl TrocymapctBa Cepres
I'ma3eeBa, exxeromHo u3-3a opuIopoB poccuiickuii OromKeT Tepser 10 40 MIIp/. T0JUIapOB,
a €ClIM YYMUTHIBaThb HE3aKOHHBIM BBIBO3 KamuTaja, TO MOTEPH POCCUHCKOM 3KOHOMUKH
nocturatoT 70-80 MIpA. JAOIAPOB  KaXKIIbIH ron’. Tlo jgaHHBIM MEXTyHapOTHOM
HekoMMepueckol opranm3anuu TaxJusticeNetwork B 1990-2010 romax HaKOIUICHHBII
00BeM pOCCHIICKOTO KamuTana B O(Q@IIOPHBIX IOPUCAUKIMIX cocTaBuia moutu 800 mup.
noiapoB. s cpaBHeHwsl, Bech (eaepanbHbiii Otomker Poccun B 2014 roay pasen 314
MIpA. KoitapoB’. COrNacHO CTATHCTHYECKMM NAHHBIM, HA OO 3-X CTPaH, SBISIOLIAXCS
KpynHeimmu oGdIopHaMu 30HaAMH, IPUXOTUTCS OKOJIO 49% HHOCTPAHHBIX WHBECTHIUH
B Poccuro. Takast ke TeHIEHIHMS HAOMIOAAeTCs U B OTHONICHUH POCCHICKUX WHBECTHUIIMN 32

! Aiizatrynopa M., ®ansxoB P. Poccus moTepsna crto TpwuMOHOB py6nei // Taseraru. URL:

http://www.gazeta.ru/growth/2014/09/04_a_6203541.shtml (nata o6pamenmus: 01.03.15).
bymun JI.  Jdeodmopuzaumst Poccum: Bmact 3amaxHynmuch Ha cBitoe //  BBC. URL:
http://www.bbc.co.uk/russian/business/2014/11/141125_russia_offshores_law (gata obpamenns: 01.03.15).
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pyOex, YTO TOATBEPXKIACT POCCHUIICKOE MNPOUCXOXKACHHUE JCHEXKHBIX  CPEHACTB,
BO3BPAILECHHBIX B CTpaHy uepe3 oPIIopsl.

B Kunp ($69 mnpa,)

Huaepnanabl (568,1 mnpa,)

B /llokcembypr ($49,1 mnpa,.)

B [Jpyrune cTpaHbl

Puc. 1. Hnocmpannvie unsecmuyuu 6 Poccuio (2013 2.) — 384,1 mapo. donn.t

B bpuTtaHckue-BupruHckme
ocTposa ($61,5 mapa,.)
LWseiuapusa (548,4 mnpa,.)

® Kunp ($19,4 mapa,.)

B HuaepnaHabl ($8,7 mnpa.)

H [Ipyrue cTpaHbl

Puc. 2. Poccuiickue uneecmuyuu 3a pybexc (2013 2.) — 201,6 mapo. doan. CLLA

AXTHBHOE HCIONb30BaHHE 0((DIIOPOB B OM3HECEe CHHMKAET (PMHAHCOBBIE BO3MOXKHOCTH
poccuiickux OaHKOB, MOCKOJIBKY JCHbIM (M3MYECKM HAXOAATCS Ha 3apyOe)KHBIX cueTax,
YBENIMYHMBas  BO3MOXKHOCTH  3allafHBIX  KPEOUTHBIX  YUpeKACHHMH. A mepenada
SKOHOMHYECKUX AaKTHBOB POCCHM IO IOPHUCAMKIHIO HHOCTPAHIIEB — TpsMas yrposa
HallMOHaJIbHO Oe3omacHocTn Poccun.

CeronHst MHTEpECHl rocyaapcTBa TpeOyIOT NPHHSTHS JKECTKUX MEp IO YBEIHMUYEHHUIO
HaJIOTOBBIX MOCTYIUICHHH B OIO/DKET W TPECEYEHHI0 HE3aKOHHOTO BBIBO3a 3a pyOex
poccuiickoro HamuoHaneHOro OorarctBa. Ecnm paccMmaTpuBarh J1eoIIOpPH3ALMIO Kak
croco0 monoHeHUs 010 KeTa, TO B OyaymieM y Poccun mosIBUTCSI BO3MOKHOCTD HAIIPABUTh
JIOTIOJIHUTENbHBIE CpEJICTBa Ha 0O0pa3oBaHKE, 3APABOOXpAHEHHE, HAYKY H KYIbTYpY.
Bnanenbipl KpynHbix oQdUIOPHBIX KOMIAHUH OyIyT OrpaHHYeHbI 10 BBIBO3Y KamnuTaia 3a
TPaHHMIy, YTO BBIHYANT HUX BKJIAJbIBATh JICHEKHBIE CPEACTBA B MPOEKTHl HAa TEPPUTOPUH
Poccun. DTO OKaxeT CyLIECTBEHHOE BIHMSHHE Ha MOJCPHHU3ALMI0 MHOTHMX OTpaciei
9KOHOMHKH, MO3BOJIUT HAPACTUTH BBIMYCK OTICIbHBIX BHJIOB MPOIYKLHUH, YTO YBEIHYHUT
KOHKYPEHTOCIOCOOHOCTh CTPAHbI Ha BHEITHUX PHIHKAX.

l'ocynapcTBeHHOE NPOTHBOJIEHCTBHE CXeMaM HaJOTOBOM ONTHMH3ALUH, CBSI3aHHBIM C
opQIIOPHBIMU 30HAMH, C KAXKIBIM TOJOM YCHWIMBAETCS ¥ BBIXOAWT HA HOBBIM
KaueCTBEHHbI ypOBeHb. MHOIrMe OSKOHOMHYECKHME U (DUHAHCOBBIE CTPYKTYphl B
OOJIBIIMHCTBE PAa3BUTHIX CTPaH MHpA COCTABISIIOT TaK Ha3blBa€Mble YEPHBIC CIHCKU

! Kykosckuit B. Mudpbl uHOCTpaHHBIX MHBecTHmH // 3aBtpa. URL: http://zavtra.ru/content/view/mifyi-
inostrannyih-investitsij (zara o6parerus: 01.03.15).
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oth¢mopos. JIroOble omneparyy ¢ IOPUCAUKIUSIME, KOTOPBIE COIEPXKAaTcsl B JaHHBIX CIHCKaX,
HoUIe)KaT 0co0OMy KOHTPONIO, a TaKke IIOJBEPraroTcs CIHELUaJbHOMY — PEXUMY
HasorooOoxeHust. OCHOBHOM poccuiickuii crucok oddIopHbIX 30H conepskutcst B [Iprkase
Munpuna PO, Ilepeuens BkmodaeT 40 rocyfapcTB M TEPPUTOPHIA, B OTHOIIEHUH KOTOPBIX
YCTaHOBJIEH OCOOBIIl peXMM HanorooOJIOKeHUst Mpu nostydeHnu auBunennoB. Cormacno HK
PO, x moxomam B Bue AWBUICHAOB IPHMEHSCTCS HajoroBas craBka 0% TpH YCIOBHH, YTO
poccuiickasi opraHm3aIysA-ToTydaTesh TUBHICHIOB He MeHee 365 nHel BiageeT He MeHee yeM
50-IpOLICHTHBIM BKJIaJJOM B YCTaBHOM KaIlMTAJIC OPTaHHM3AINH, BBIIUIAYHUBAOIIECH ITHBUICH/IBI.
Ipu 3TOM B Ciydae, €Ciii BBIIIAYMBAOIIAs TUBHICHABI OPTaHU3aIMs ABISIETCS] HHOCTPaHHOM,
HyleBasl CTaBKa NPHMEHSETCS B OTHOLICHWH OpPraHM3alWid, TOCYyJapCTBO ITOCTOSHHOTO
MECTOHAXOK/ICHHS KOTOPHIX He BKMOYeHo B Ilepedens od¢umopHsx 30 Mundnua PO,
Muavye noxol pOCCHUMCKUX OpraHU3allUi B BHJE AUBHUICHIOB OT MHOCTPAHHBIX OpraHU3aLlUi
obmaraercst mo craBke 13%°. Cmenku ¢ pesumeHTaMH  O(G(IIOPHBIX 30H  SBIAIOTCS
KOHTPOJIUPYEMBIMH, €CII CyMMa JOXOO0B IO CHIEJIKE 32 KaJICHIAapHBII rof mpesbiaeT 60 MiTH.
py6reii’. Takue CIENKM KOHTPOTMPYIOTCS HAJOTOBBIMH OpPraHAMH COITACHO MOJOMKEHHSAM
pasnena V.l HK P® «BsaumosaBucumbie Jmia. OOmme TMOMOKEHHA O IIEHAX W
HajiorooOynoxeHur. HaoroBelif KOHTPOIb B CBA3M C COBEPIICHHEM CHCNIOK MEXIY
B3aMMO3aBHCUMBIMU JHIaMH. CornameHne o IeHOOOpa3oBaHWM», B YACTHOCTH, HA IIPEIMET
COOTBETCTBHSL II€HBI CIENKH PHIHOYHOMY YpOBHIO. Jlpyrol cmucok oQ@QmopHbIX 30H
conepxkutcs B [punoxxennu 1 k Ykazanuio banka Poccrn®. OfHaKO OH MPUMEHSIETCS JILIb B
obmacti 6aHKoBCKOrO perymupoBanusa. Crmcok b nenut oddropHsie 30HBI HA TpH TPYTITHL,
JUISL KOTOPBIX IPEAyCMaTPUBACTCS Pa3iIMYHBIA TOPSAAOK YCTAHOBICHHS POCCHICKIME OaHKaMH
KOPPECTIOHJICHTCKUX OTHOILICHUH ¢ OaHKaM1 COOTBETCTBYIOIMX CTPaH.

[MpotuBoneiictBue odduiopaM HaIUIO CBOE OTpakeHWE M B cdepe TaMOKEHHOTO
3akoHOofaTenbcTBa. B @3 «O TamMOXeHHOM perynupoBaHuu B P®» BHeCEHBl HEKOTOpBIE
JIONIOJTHEHHS, COTJIACHO KOTOPBIM, YIOJTHOMOUYEHHBIM 3KOHOMHYECKHM oOIepaTopaM OymeT
OTKa3aHO B IIPENOCTAaBJICHUU CIELUAIbHBIX YIPOLICHUH, €CIM HMIIOPTEPOM TOBapOB WIU
CyOBeKTOM (pMHAHCOBBIX ONEpaliii BHICTYIIAET KOMIIaHHMs, 3apEerucTpupoBanHas B odiuopHoii
30He, UTO TAK)KE JIENAeT TOPrOBYIO AEATEBHOCTD Yepe3 Oh(IIOpsI MEHee I1eecoodpasHoii .

OnHolt 13 «aHTHO(M(IIOPHBIX» WHHUIMATHB SIBISIETCS. 0OMEH HaJIOroBOM MH(pOpMaImel Ha
MEXIyHapoHOM ypoBHE. OOMEH MOXKET OCYIIECTBIATHCS:

1. Ha ocnoBanmu xouBeHImH ODCP (OpraHm3anuy 3KOHOMHYECKOTO COTPYIHHYESCTBA U
pazButHsl) «O B3aMMHON aJIMMHHCTPaTHBHOI MOMOIIM T10 HAJIOTOBBIM JI€JaM», MO3BOJISIOLIEH
3HAYUTEINILHO PacIIUPUTh 0OMEH MH(pOpManrel ¢ HHOCTPaHHBIMHU I'OCYIapCTBAMH, B TOM UHCIIE
U ¢ OQQUIOPHBIMU OPUCAMKIMSIMH, TPOBOIUTH OJHOBPEMEHHBIE HAJIOTOBBIE IPOBEPKH C
MHOCTPAaHHBIMH ~ KOJIJIETAMHM, B3BICKMBATh HAJIOTOBYIO  3a[J0JDKEHHOCTH 34 py6e>K0M7.
VYyactankamu Konennuu siBisitotest 6onee 60 ctpas.

! Mpuxas Munguna Poccun ot 13.11.2007 r. Ne 108u (B pen. ot 02.10.2014 1.) «O6 yrBepxaennu [epeuns
TOCyJapcTB U TEPPUTOPHI, MPETOCTABIAIOMNX IBIOTHBIM HAJOTOBBI PEXHM HAIOTOOOIOXKEHHS H (WIH) HE
IpeIyCMaTPUBAIONINX PACKPBHITUS U HpeJocTaBleHus MHGOPMAIMU HPH IPOBEACHUH (DHHAHCOBBIX ONEpamuil
(odmopHsie 30Hb1)» // Ilpukasst Munguna Poccun.

2 Hanorossrii komexc Pd: mmm. 1 m.3 cr. 284 // JlocTyn u3 crpas.-paBoBoii cuctems «KoncynbrantIImocy.

% Hanorossrii komexc Pd: .2 m.3 ct. 284 // JlocTyn u3 crpas.-mpaBoBoii cuctems «KoncynbrantIInocy.

* HasoroBsrii konekc Pd: c1. 105.14 // JlocTyn U3 cripas.-nipaBoBoit cucTeMsl «KoucymsTanTILTIoc.

° Mpunoxenne 1 k Vxazanmo banka Poccum ot 07.08.2003 r. Ne 1317-Y (B pex. ot 18.02.2014 r.) «O
HOpSIKE  yCTAHOBIEHMS  YIOJTHOMOUYCHHBIMH OaHKaMH KOPPECHOHIEHTCKHX OTHOIICHHH C  OaHKaMH-
HEpEe3UJEHTaMH, 3apEerMCTPUPOBAHHBIMM B TOCYJapCTBaX M Ha TEPPUTOPHUSAX, NPENOCTABIAIONIMX JIBTOTHBIH
HAJOTOBBIH DPEKHM M (WIM) HE MpPeIyCMaTPUBAIOIMX DPACKPHITHE M IPEIOCTAaBICHHE HHGOPMAIMH MPH
npoBeeHnH (GHHAHCOBHIX onepanuil (o$ImopHbIX 30Hax)» // LlenTpansublii 6ank Poccuiickoit ®enepanum.

® MdenepanbHblit 3akoH Poccniickoit enepamuu ot 27.11.2010 r. N 311- @3 (8 pen. ot 28.06.2013 r.) «O
TaMOXXEHHOM perynupoBanuu B POy // Jloctyn u3 crpas.-ipaBoBoii cuctems! «KoHcynbsrantIlmocy.

7 ®Oenepanbhbiii 3akoH Poccuiickoit ®eneparmu ot 04.11.2014 1. Ne 325-03 «O patudukaumu KonseHuuu o
B3aMMHOW aJMMHUCTPATUBHOM MOMOIIM IO HAJOTOBBIM Jenam» // JlocTym M3 CIpaB.-PaBOBOH CHCTEMBI
«KoncynprantlLmocy.
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2. Ha ocHoBanuu cornameHuii 00 n30exaHuH JBOWHOIO HaJOr000JIOXKEHUs, KOTOphIe
YCUIIMBAIOT IKOHOMMYECKOE COTPYIHHUYECTBO MEXAY CTpPaHAMH, TEM CaMbIM YyIpolas
IpoLEeaypy NPEAOCTaBICHUS IO 3alpoCy POCCHMCKHUX HAJOTOBBIX OPraHOB CBEIEHHH O
KOMIIAHUAX, HX yIpeauTensX u Genedummapax’. POCCHS B HACTOSIIMHA MOMEHT 3aK/TIOUMIA
81 Takoe cornarieHue.

3. Ha ocHOBaHNM cornameHmii 06 oOMeHe HajoroBoi nHpopmanmeit 18 asrycra 2014 r.
ObLTO TIOANHCAHO THIOBOE cornamieHue mexay IlpaBurensctBom PP u mpaBuTenbcTBOM
WHOCTPAHHOTO TOCyJapcTBa 00 oOMeHe WH(popMamnuedl MO HAJIOTOBBIM JejlaM B IEIIX
TPOTHBOJCHCTBHS HCIIONB30BAHMIO HE3AKOHHBIX CXEM MHHHMH3AIHH HAJOr000I0KEH S .
CoryacHO COTJIALIICHUIO, 3aIPalINBaeMOE TOCYAAapCTBO JODKHO MPUHSTH BCE BO3MOXKHBIC
Mepsl 1o cOopy MHPOPMAIMK, a TaKKe NMPEAyCMaTPUBAETCS BO3MOKHOCTH INPOBEICHHMS
KOHTPOJBHBIX MEPONPUATHH B IPYroM rocyJapcTBe M NMPHUCYTCTBUS Ha TaKUX IPOBEPKaX
JUIsL TIpEAICTaBUTENEH HATOroBOTrO OpraHa Kaxiaoud u3 cropoH. Kpome Ttoro, B 2018 romy
Poccust mprcoeanHHUTCS K aBTOMAaTHYECKOMY OOMEHY HaJIOrOBOW MH(OpManueid mo HoBoMy
CTaHJapTy, OJJHAKO yXKe ceddyac OHa OCYLIECTBISAET Takoil oOMeH B paMmkax EBpasmiickoro
9KOHOMHYECKOT'O COI03a.

OmauM 13 (QyHOAMEHTANBHBIX JJIEMEHTOB B JIeO(UIOpU3ALMY  HAI[MOHAIBHON
skoHOMHUKHU siBIsieTcss @3 «O BHeceHnu nu3MeHeHui B 4.1 u 4.2 HK P®», koTopslil BCTynui
B cuiny 1 sHBaps 2015 rona’. JlaHHBII 3aKOH HampaBJeH Ha (OpMHUpPOBaHNE ACHCTBCHHOTO
MEXaHN3Ma MPECEeUYEHHs HCIO0Ib30BaHN HU3KOHAJIOTOBBIX IOPHCANKIHUM C ENbI0 CO3IaHMs
HEOOOCHOBaHHBIX MpeQepeHINI U IMOTydeHIsI He0OOCHOBaHHOM HanoroBoii Beroasl. B HK
P® BBOAMTCS HOBOE MOHATHE: «KOHTpoONMpyeMas nHocTpaHHas komnanus (KUK)», kotopas
MPEeJCTaBIsIeT COO0M OpraHu3aIrio ¢ 00pa3oBaHUEM WM 0e3 00pa3oBaHMS IOPHIUUCCKOTO
JUIa, HE SIBJIAIOUIYIOCS HAJOTOBBIM pe3ujeHToM Poccuu, oJHAKO, KOHTPONHUPYIOLIYIOCS
takoBbIMU. Kontponmupyromum smnom (KJI) npusHaercs (usnueckoe WM IOPHIMYECKOE
nuio, Bianeroriee dosee 50% (¢ 2016 1. — 25%) xanuTaga KOMIIAHUH, a TAKKE POCCHUSHE,
JIOTISL y4JacThsl B KalMTale KOTOPBIX COBMECTHO C CYNpyraMH M HECOBEPIIEHHOJIETHUMH
netbMu coctaisieT 6osee 10%. 3akon o6s3piBaeT KJI cTaBUTh B M3BECTHOCTH HAJOTOBYIO
ciryxk0y o cBoeMm ywactun B kanutane KUK, a Takxke nexmapupoBaTh W HOATBEPXKIATh
HepacHpeIelIeHHYI0 MPUOBLUTh Takux KoMmauui (B 2015 r. — ot 50 muH. py6., B 2016 T. — OT
30 mumH. py6., ¢ 2017 1. — ot 10 MuH. py0.). YCTaHOBICHBI CICIyIOIIUEC CAHKIUH 3a
HEBBINOJIHEHNE TPEOOBAHUH 3aKOHA: 3a HEYIUIATy WM HEMOJIHYIO YIUIAaTy Hajlora — mrpagd B
pasmepe 20% ot cymmbl Hamora, Ho He MeHee 100 000 py6.; 3a HempeacTaBieHHE
HeoOXomuMmbIX JokymeHTOB — 100 000 py06.; 3a HempaBOMEpHOE HENpeACTaBICHUE
yBegomuenus o KUK u 3a npenocraBnenne HegoctoBepHbix cBeAeHuii — 50 000 py6. Kpome
TOTO0, IPEAYCMOTpPEHA YTOJIOBHAs OTBETCTBEHHOCTH 3@ YKJIOHEHHE OT YIUIaThl HAJIOTOB.

Ceromnasa opduIopHsIil OM3HEC B CHCTEME MEKAYHAPOTHBIX XO3IHCTBEHHBIX IPOLIECCOB
HOCHUT TJI00aJIbHBIN XapaKTep, MO3TOMY C YBEPEHHOCTHIO MOYKHO CKa3aTh, YTO MEPCIIEKTHUBEI
€ro pa3BHUTHS OOYCIIOBAT B ONPEACICHHOW CTeNeHHW OyIyInee POCCHHCKON 3KOHOMHUKH.
YTpaTta KOHTPOJS HaJ CTPATETHUECKUMH aKTHBAMH IPEACTaBIAET cO00M OJHY M3 TNIABHBIX
yrpo3 0e3omacHocTH U 00OPOHOCIIOCOOHOCTH CTpaHbl. M 1emnblil psia CyIIECTBYIOIIMX H
BBE/ICHHBIX B IOCJIETHHUE TOJbI «aHTHO((IIOPHBIX» MEXaHM3MOB B 3aKOHOAATeJLCTBE PO
CBHJICTEJILCTBYET O B3SITMM CTPAHOW aKTMBHOTO Kypca Ha Je0(IIOpU3alUI0 3KOHOMHKH.
OnHako pe3ynbTaThl HOBOBBEAECHHUH B MOJHOW Mepe OyAyT ouryTumsl Toibko B 2018 rony,
MMEHHO K 3ToMy MoMeHTy Poccust mepeiizier Ha HOBBI ypoBeHb 0OMeHa mH(popManuei ¢
IpyruMu  rocymapctBaMu. Hwuskas  3(QQeKTHBHOCTP  IEHCTBYIOIIETO  HAJIOTOBOTO
aIMUHUCTPUPOBAHUS TIOKa HE IO3BOJSET B IOJIHOW Mepe KOHTPOJIMPOBATH W BBISBIATH

! MpumensieMble cornamrenus o6 U36eKaHUN TBOIHOTO Haorooboxenus / denepanbHas Hanoropas cityx6a
2 TlocranoBnenue IlpaButenbctea PD or 24.02.2010 N 84 (pen. or 26.04.2014) «O 3aKmouYCHHH
MEXTOCYIapCTBEHHBIX COITAIICHHUN 00 N30eKaHUH IBOIHOTO HAIOr000JIOKEHUS U O IPEIOTBPAICHHN YKIOHCHUS
OT yILIaTHl HAJIOTOB HA JJOXOMBI ¥ HMYIIEeCTBO» // JlocTymn u3 cipas.-nipaBoBoii cucteMsl «KoucynprantlImocy.
® denepanbHbIil 3aKoH Poccuiickoii denepauun ot 29.11.2014 1. Ne 382-03 «O BHeceHHH M3MEHEHHH B .l 1
1.2 HK P®» // loctyn u3 cripas.-TipaBoBoii cuctems! «Koncynsrantllmocy.
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MHOTOYMCJICHHBIE KOMIIAHMM B  Pa3IM4YHbIX O(MQIIOPHBIX W HHU3KO HAJIOTOBBIX
opucaukuax. HeoOxomumo HalTH mapuTeT MeXIy TpeOOBaHUSIMH TOCYJIapcTBa H
panMoHaIbHOCTBIO OM3HECA, BEllb OCHOBHBIM YCIOBHEM AEO(UIOPU3AIMU HE MOTYT OBITH
3alpeTUTENbHBIE MEphl, M JIMIIb CO3/laHHe B POCCHM COOTBETCTBYIOLIMX HaJOTOBBIX
YCIIOBUI U OJIaronpusTHOTO MPEAIIPUHUMATEIBCKOTO KIIMMaTa MO3BOJINT OCTAHOBUTH OTTOK
KaIruTaja 3a pyoex.
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Kpayndanaunr, kak criocod npusnedeHus GpuHaHCUpoBaHUs, ObLT M3BecTeH ee B 3000
rojy 1o H. 3. EcTecTBeHHO, HM OaHKOB, HY JIIOOBIX MHBIX MHCTHTYLUH B TO BpeMs He OBLIO,
MO3TOMY Te€, KTO HYXJAJCSi B WHBECTHPOBAaHHH B CBOW IIPOEKT, OOpamamuce K
IpeAcTaBuTensM OoraTeix ceMmeil. CuHMTanoch, 4yTo 4eM OJmke oOparmaroufuiicss ObIT K
CeMbe, TeM BBITOJHEE Ui Hero OblIa CAelKa: MEHBIIMH MIPOLEHT BO3BpaTa, XOPOIIHE
YCIIOBUSI KPETUTOBAHUS 1, KOHEYHO )K€, JTy4IINe BO3MOXHOCTH B IIPOJBHKCHUH MIPOEKTA.

Hcrtopus 3HaeT MHOXECTBO MpHMEpoB Kkpayndanmuara. B 1728 r. benmkamux
OpankmH ocHoBan @OwunanenbPUACKAN TUCKYCCHOHHBIH KPYXKOK PEMECICHHHKOB U
toproBueB «Kiyd kokaubix ¢aprykoB» («kyHTO»), mpeBparuBinuiics B 1743 r. B
Awmepukanckoe ¢unocodcekoe obmecTBo. MmeHHO Omaromapss 3TOMYy OOMIECTBY M WX
JIeITeNIFHOCTH B cOOpe JIeHeT Oblia OTKPHITA TepBas MyOanyHas OnOnmoTeka B AMEpHKe.

SIpkuM TpUMEpOM W3 UCTOpHUM KpayAdaHIWHra CYHTAeTCs cOOp JIEHEeT Ha CTPOMKY
«cuMmBonla cBobombl M Jemokpatum» Cratynm Cpobomsl B 1876 r. Ilo B3amMHOI
JIOTOBOPEHHOCTH (paHIly3bl JOJDKHBI OBUIM MOCTPOMTH CaMy CTaTylo, TOrjaa Kak
aMepuKaHIaM OBIJIO MPEeII0KEeHO OIUIATUTh MOCTPOMKY MbeJecTana W HEMOCPEICTBEHHO
ocymiecTBUTh TiepeBo3Ky cratyn u3 @panmuu B CIIIA. HexBaTka aeHer mpuBenia K TOMY,
yTo BO DpaHIUM yCcTpaWBajlWCh CIEIHAIBHBIE MEPOIPHUATHS, HampaBieHHBIE Ha cOop
JIeHeT: OJIaroTBOPUTEIbHBIE OKEPTBOBAHUS, NPa3/IHUKH, JIOTEPEH, O3BOJIMBIINE COOPAThH
okouo 2,25 mumnonoB ¢pankos. B CIIIA opranuzatops! ogonui 6osiee TBOPUYECKH — OHH
OPOBOJAWIIM TeaTpallbHblE TPEICTABICHUS, XYyJOXKECTBEHHBIC BBICTABKM, AyKIHUOHBI U
6okcepckue Oou. ['naBHbI apxurexTop cratyn ®Ppenepuk Asryct Bapromban mpemioxun
UHTEPECHYI0, MyCTh CUMBOJIMYECKYIO, HO BBIFOJHYIO CIHEIKYy TOMY, KTO HHBECTUPYET
JICHBI'H B CTPOUTENIECTBO CTaTyH. DTO TO, YTO MBI Cedac Ha3bIBaeM «B KpayadaHAMHTE) -
«perky» wnm Bo3HarpaxaeHWeM 3a (HHAHCHPOBAaHWE. BapTONBAN CO37aT MUHHATIOPHYIO
koruio Ctatyn CBoOOABI M oOelian BRITPABUPOBATh MMS CaMOTO INEAPOTO MHBECTOpa HA
cTarye.

Jxozed Ilymutnep cmenan OrpoOMHBIA BKJIAX B TOCTPOWKY TbeIECTalia, pa3BepHYB
PeKIaMHYI0 KaMIIaHUIO 110 MOIIEPIKKE CTPOMKH B cBoell razete «The World» — uurarensm
IpeJJIarajJoch BHECTH CTOJIBKO JEHET, CKOJIbKO OHU MOTYT, B3aMEH Ha TO, YTO UX MMEHa
OyoyT ymOMHHATbCS B rasere Kak wumeHa crooncopoB. Ilymutuep B «The Worldy
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PacKpUTHKOBAJI CPEJHUH KiacC aMEpPHKaHCKOTO OOLIeCTBa Hapsay C IPEACTaBHTEIISIMU
OoraToil mpociOWKM, TEM CcaMblM MOTHBHMPOBAaB TpaXJaH COBEpLIaTh BKJIagbl B
CTPOUTENLCTBO TbEAECTala Il CTaTyd. Takod crmocod «MOTHBAaLMM»  JIIOJEH,
NPU3BIBAIOIINHA K MOXXEPTBOBAHHUIO, YaCTO HCIOJIB3YETCS B CONPOBOJIUTENBHBIX TEKCTaX B
NPOEKTaX COLMAIbHOM 3HAYMMOCTH Ha TaKMX KpayA(daHIUHTOBBIX IUIaTdopmax, Kak
Indiegogo.

M3BectHas nostecca 3. Jlazapyc B 1883 r. Hanmcana mosmy «Hosrrit Komocey, kotopas
CTaja CHMBOJIMYECKOH I BceX amepukaHies. [losma Oputa crienuanbHO MpUAyMaHa Ul
JUTEPaTypHOTO AayKIMOHA, OPTaHM30BaHHOTO Uil cOopa JEHeT Ha CTPOUTEIHCTBO
meenectana. Apxutekrop P. Moppuc XaHT cripoekTHpoBall TpaHUTHBIN IbepecTan B 1884
., 9TO ¥ CTaJl0 €r0 TJIaBHBIM BKIAJOM B CTpPOHTENbCTBO. [lomHOCTRIO (priHAHCHpOBaHHE
ObL10 3aKOHUEHO B aBrycte 1885 r., a ctpouTensCcTBO NMbeaecTana B anpene 1886 r. Crarys
CB00OJIbI CTajla UCTUHHO HApOIHBIM CHMBOJIOM, BEIb HAa €€ CTPOUTENHCTBO BKJIAJIBIBAIIN
JACHBI'M MPOCTHIC aMCPUKAHIIbl, UHOT' Ida MHBECCTUPY: JIMIIb HECKOJIBLKO IEHTOB.
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Abstract: crowdfunding as an alternative way of investment, hints for carrying the
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TpagunnoHHOE WHBECTHPOBAHHWE, KAaKOBBIM MBI €r0 3HAeM, YTIPaTWio CBOIO
MPUBJICKATENBHOCTh C MOSBICHHEM KpayadaHIWHTa; TENepb, YTOObI NMPHUBICYb (MHAHCHI
JUISL pean3ali IPOeKTa, BaM MOTPeOyeTCsl HHTEPHET, OTVIMYHAs 1 NHHOBAIMOHHAS UJes,
NPOJYMaHHBIH OM3HEC-IUIaH, a TAK)KE€ MHUIMATHBHOCTH M HALIGJICHHOCTh HAa PE3yJIbTar.
loBopst mpocTbIMH ciiOBaMH, KpaynpaHIMHT (C aHIVIMHCKOTO JOCIOBHO «HApOJHOE
(uHAHCHPOBaHKE») — 3TO CMOCO0 MpHUBICYCHHS (UHAHCHPOBAHHS 32 CYET OOBIYHBIX
MOJIb30BaTENEN HHTEPHETA, 3aMHTEPECOBAHHBIX B BallIEM IIPOEKTE.
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WuBecropamu «backers» B kpayadaHIMHre OOBIYHO BMECTO OaHKOB WIJIM KOMITaHHMHA
BEHUYPHOTO KallMTala BBICTYIAIOT JIIOJH, 3apErHCTPUPOBAHHBIE Ha CalTe IIaT(OPMBI.
OnHUM M3 JOCTOMHCTB BBIOOpA TaKOrO POAa MHBECTUPOBAHUS SIBIISETCS NMPO3PAYHOCTh U
OTCYTCTBUE TpPETBUX CTOPOH — TEleph Ball OW3HEC-TUIaH W IIPOEKT BHUJIEH BCEM
MOJIb30BATEIISIM.

CeromHs cymecTByeT 0ojiee MIEeCTHCOT KpayA]aHIMHTOBEIX IIaT(GOpM 110 BCEMy MHPY.
OnHUM U3 CaMBIX HOMYJAPHBIX MPOEKTOB B 00JIACTH KOJUIEKTUBHBIX MHBECTHLIH SIBIISCTCS
Kickstarter. Haunnass ¢ ampens 2009 r. Oonmee Tpex MHIJUIMOHOB YEIIOBEK ITOAJEPKAIH
TPUALATH MSATH THICSY NPOEKTOB, NPOMHBECTUPOBAB B HHUX 0OOJee MATHCOT MHJUIHOHOB
nmotapoB. OHAKO YTOOBI TOOUTHCA ycrexa B KpayadaHIuHre, IPEKIC BCEro, HeOOXOIIMMO
MPaBUJIBHO MOJATh ceOS M CBOI MPOEKT. B 3Toi cTaThe TOBOPUTCS O TOM, HAa KaKUE ATAIIBI
KpaynpaHIUHIOBOM KaMIIaHUM CTOUT OOpaTUTh BHUMaHHE, K KAKMM COBETaM CTapTarepoB
HY)KHO TIPHCIIyIIAThCs, YTOOBI JOOWTBhCS peaju3alliM Bamlero mpoekra. Mrak, Kakue
(hakTOpBI ONPEAEISAIOT ycreX KpayahaHIMHTOBBIX IPOEKTOB?

[lepBoe, Ha YTO CTOMT OOpaTUTh BHUMAaHUE HAYMHAMOLIEMY MPEIIPUHUMATEIIO,
pEIIUBIIEMY O0paTUTHCA K KpayA(aHIUHTY KaK K OJJHOMY M3 CIIOCOOOB MHBECTHPOBAHHUS —
3TO HENOCPEICTBEHHO BBHIOOpP camoil miatdopmsbl. [lomHUTE, YeM momyssipHee BeO-CaiT,
TEM BBIIIE PUCK OCTAaThCS He3aMeueHHBIM. Kaxkmas ruardopma pasnmyuaeTcss HE TOJIBKO
IpeIaraéMbpIMH yCIyTaMH, HO TaKkkKe M CHEeNUalu3alued, K MpUMeEpy, BbIIICYKa3aHHBIH
Kickstarter HameseH Ha KOMMEpIMIO, W KaXIBIH YCICIIHBI IPOEKT JOJDKCH
Npo(MHAHCHPOBATECSA Ha CTO TPOIEHTOB (B OTIMYHME OT POCCHHCKOrO Kpaya-pecypca
Planeta, rae MOXXHO 3a0paTh W IATHAECAT NPOIEHTOB COOPAHHBIX IEHET); CYIIECTBYIOT
Kpayl-pecypchl, 3aHUMAIOIIMECs ONaroTBOPUTENBHOCTBIO, a TaKKe IJIaT(OPMBL,
CHEUAIN3UPYIOIIUECs Ha OTACIBHBIX HHIIAX, TAKUX KaK My3bIKa, HEKOMMEPYECKOe KHHO,
qu3aiiH u 1. 1. [lpexxae 4yeM HauaTh KaMIaHHIO, HEOOXOIMMO O3HAaKOMHUTHCS C YXKe
CYIIECTBYIOIIMMHU MOX0KUMH MPOCKTAMH, NPOAHAIM3UPOBATh PHIHOK, M3YYUTh YCIICIIHbIE
WHHUIMATUBBI; TakUM oOpa3oM, Bbl He OyJere MOBTOPATh OLIMOOK MPEAbIIYIINX
CTapTarnepoB M COKOHOMUTE BPEMs IIPH ITOArOTOBKE COOCTBEHHOW KaMIIaHHH.

HemanoBakHyto ponb Npu 3amycke M TPOJBIDKCHHH KaMITaHWM WIPaeT IMOJEpXKKa
Kpyra BallMX 3HAKOMBIX M3 coumaibHbIX cereid. Jxon Pumn, mpodeccop YHuBepcurera
MMUHHECOTEHI, yKa3bIBaET Ha TOT (aKT, YTO KOJIMYECTBO JIPY3€H B COLMAIBHBIX CETSIX BIUSET
Ha KauecTBO NPOEKTa, «IIAHC /I yCIeXa y crapTarepa ¢ JecaTbio Apy3bsimu Ha Facebook
paBHSETCS IECSITH IPOLIEHTaM, TOT/Ia KaK Yy OCHOBATEJISI IPOEKTA C THICSUYBIO IPY3bsIMU ATOT
IIAHC COCTABIISCT COPOK MPOLIeHTOBY [1]. Bo BpeMsi kaMIiaHHM Ba)kKHO OCTaBaThCs BCEra Ha
CBSI3H, OBITH TOTOBBIM pearupoBaTh Ha OTBETHYIO PEaKIMIO, TaK Ha3blBaeMblil (huadek (ot
anrn. feedback), ot moreHimaneHBIX WHBecTOpoB. bpaiian Mmwc, ocHOBarenb
kpayadanauarosoir  miarpopmer  RocketHub, roeopur, uro «ycmex  mro6oit
KpaynhaHIMHIOBOM KaMIIaHHHM 3aBHCUT OT TOTOBHOCTH TBOHMX Jpy3ed MOy4acTBOBaTh B
Her» [2]. Takum oOpa3zom, 4TOOB BOIUIOTHTH CBOIO HCI0 B OM3HECE, HY)KHO 3apYyUHUTHCS
MOJJIEPIKKOM €TMHOMBIIIJICHHUKOB U TPYIIIIbI JIFO/IEH, TOTOBBIX OTCTAMBATh BAIM MHTEPECHI
Ha MPOCTOPAX «IUUKUTAI TPOCTPAHCTBAY.

Tperbum daxkropoM ycrexa Baiel KaMITaHHH SIBJISIETCS TPAMOTHBIA BEIOOP TOH CyMMBI,
KOTOPYIO BBl HaJleeTech cOOpaTh 3a ONPENEICHHOE KOJIWYEeCTBO BpeMeHH. Yem Oouiblie
CyMMa, TeM CcJIo)KHee ee Oyner coOpaTh; IIOMHHUTE, YTO B CiIydae ycliexa KaMIaHWH eCTh
BEPOSITHOCTb TOTO, YTO BBl IOJYYWUTE B IOJNTOpA, JBa pasa OoJyibllle JEHET, 4YeM
npennonaraiu. Mccienosarenu kpayidaHIMHIa COBETYIOT BECTH KaMIaHHIO He Ooiee
TPUALIATH JAHEH U 00513aTENbHO COMPOBOINTD €€ BUICOPOIMKOM, PACCKA3BIBAIOIIMM O LEIIX
MPOEKTA.

Ecnu cnenoBats 0a30BbIM NpUHIMIAM KpayAdaHIUHTa, YCIEIIHO KOMMYHHUIINPOBATh CO
cBOell  ayauTOopMel W MOIIAroBO  CTPOWTh  KaMIIAaHUIO, OCHOBBIBAsCh  HA
BBIIICMIEPEUNCICHHBIX PEKOMEHAAIMAX, TO LIAHC MPHUBICYb KANUTAT JUI WHBECTHPOBAHMUS
JICHET B Bally UAEIO TIOBBICUTCSL.
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Abstract: although metallurgical industry is believed to become one of the main
beneficiaries of Russia’s accession to the World Trade Organization, there are still a
number of problematic factors, influencing further development of the sector. The paper
describes the prospects of national metallurgical corporations and analyses the probable
consequences of Russia’s membership in the WTO for the given industry.

Annomayus: HecmMomps Ha MO, YMO MEMALLYPSULECKAs. NPOMBIUIEHHOCTb OO0JNCHA
cmamv 00HUM U3 21asHbIX Oeneuyuapos npucoedunenus Poccuu k Bcemupnou Topeoeoii
Opeanuzayuu, ocmaemcs yeaviili psao He2amugHulX QaKmopos, eIusouWux Ha meHOeHYuu
Odanvheliweco  pazeumus  cekmopa. Januwas —cmamvs  onuceleaem — NOMEHYUAT
HAYUOHAIbHLIX —~ MEMAIYPSUNECKUX — NPeOnpusmuil. U  aHAIUSUpPYem  603MOJICHbIE
nocredcmeuss  ynencmeéa Poccuu 6 BTO o0as  Oamnoui  ompaciu — poccuticKou
NPOMBIULIEHHOCMU.

Keywords: metallurgical industry, Russia and the WTO, trade restrictions against Russia,
lawsuits within the WTO framework.

Knwueewvie cnosa: memaJuiypeudeckast npomvlulieHHOoCnb, Poccus u BTO, mopeoeble
oepanuuenusi npomug Poccuu, cyoebnuvie ucxku 6 pamxax BTO.

Metallurgy industry is one the basic drivers of the Russian economy. The sector
accounts for nearly 5 % of the country’s GDP, while its share in the total industrial output
and total exports equals 18 % and 14 % respectively. The importance of the industry for
the national economy of the RF is also affirmed by the fact that metallurgy is one the
greatest consumers in the domestic market, since it accounts for around a quarter of the
total consumed electricity in the country as well as all railway shipments [1]. Therefore,
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consideration of the possible implications of Russia’s accession to the WTO for its
national metallurgy sector, will be also useful for predetermining possible future trends in
the development of the Russian economy.

One of the basic factors, which have been historically limiting the export capacity of the
Russian metallurgy companies, is the usage of various trade restrictions by different
countries with a purpose of decreasing the volume of imported metals production from
Russia. What is more, the national metals producers also suffered heavily from the Russian
customs tariff policy that obliged exporters to pay substantial export duties as a percentage
from the exported goods value. All together these restrictions diminished the
competitiveness of the Russian metallurgy corporations’ production, since the tariff barriers
increased the overheads and consequently — the final price of the metal products.

After becoming a member of the WTO, our country has undertaken several
commitments, devoted to lowering export barriers to its national producers. As a result, the
export duties for the Russian metallurgy production have witnessed significant decrease.
Export duties for waste and scrap of cast iron, for instance, fell from 15 % to 5 %, while
tariffs for alloys based on copper and zinc collapsed from 50 % to 10 % [2]. The average
level of new export duties after the reformation is now 0-10 %, which corresponds to the
common world practice and allows Russian metallurgy producers to increase exports
volumes.

On the other hand, lowering exports duties may be also harmful for the national metals
producers. As it has already been mentioned, export tariffs for waste and scrap of various
metals will be significantly reduced, which raises great concerns for Russian metallurgy
corporations. According to them such a measure will substantially boost their outflow
abroad, which will negatively affect Russian metals processing factories. The possibility of
metals waste exports will also lead to their price increase in the national market [3].

Apart from lowering its export tariffs, the Russian government has also undertaken
obligations to reduce import duties. As a result, import tariffs for such basic products as flat-
rolled iron and gas pipeline pipes decreased from 15 % to 5 %, for instance. The new import
tariffs for nickel, lead and zinc as well as their derivatives are now just 3 %, while for most
aluminum products the import duties were lowered to 10 % [4].

Obviously reduction in the import duties is one of the greatest concerns for national
metallurgy producers in the framework of Russia’s membership in the World Trade
Organization, since they expect strengthening competition in the Russian market as a result
of the rising imports. Most experts however point out that reduction in the import duties will
not immediately lead to skyrocketing imports of metals production, since foreign producers
will need some time in order to find potential clients in the Russian market as well as to
negotiate with them all the specific contract terms. Together with that, it is crucial to take
into account the logistics difficulties that will inevitably arise for foreign companies, since
they do not possess any infrastructure facilities and do not have access to the railroads
unlike most of the Russian corporations.

Surprisingly, massive reduction of import duties will also imply certain positive effects
for Russian metallurgy corporations. Mainly that is due to their high reliance on imported
metallurgical equipment. According to statistics, Russian mechanical engineering
companies produce just 4 % of the world total metallurgical equipment output, while around
83 % is produced by China and European Union countries. The share of Russian enterprises
in the supply of metallurgical equipment for national metals producers varies significantly
depending on the type of the equipment. While domestic mechanical engineering companies
supply around 39 % of blast furnaces, their share in the supply of continuous casting of
billets as well as rolling equipment is less than 10 %, while the rest is provided by foreign
companies [5]. Looking at such figures, it is not hard to predict that in the feasible future
there is going to be no quick import substitution of foreign metallurgical equipment.
Therefore, reduction in import duties will potentially lead to the price reduction of the
imported equipment, which implies cost reduction prospects for national metals producers.
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As it has already been mentioned, before becoming a WTO member, Russia lacked the
opportunity to challenge trade restrictions, imposed by other countries against its national
producers. Along with this, according to the Russian Ministry of Economic Development,
around 37 % of all discriminatory measures against the RF were targeted at its metals
producers [6].

As a result of Russia’s accession to the WTO the total number of restrictive measures
against its national metallurgy producers decreased from 30 in 2010 to 20 in summer 2014,
which emphasizes some visible progress in this area. Among these restrictions nearly 75 %
corresponds to anti-dumping measures, which is a legitimate way of protecting the national
market within the framework of the WTO [7]. However it is crucial to point out that in most
cases the initiation of anti-dumping investigations against Russian metallurgy companies
turns out to be absolutely groundless, since their price advantage, which significantly
increases the competitiveness of Russian metals production abroad, mainly comes from the
lower energy consumption costs in Russia in comparison with the majority of western
countries.

After the accession to the WTO, Russia has initiated only 2 lawsuits against the
methodology, used by the European Union to evaluate the potential of price-dumping usage
by Russian companies. According to this methodology, the overheads of any company are
calculated on the basis of average energy prices in EU. Given the fact that energy prices in
Russia are significantly lower, Russian metallurgical companies receive a substantial cost
advantage, which turns into lower prices of their products that EU authorities consequently
consider as dumping. However the given lawsuit may be abolished by the Russian
authorities in case of finding the compromise with the EU partners [8].

According to Maxim Medvedkov, which is the head of trade negotiations department of
Russian ministry of economic development, Russia has little experience in protecting its
own trade interests within the WTO framework. What is more, our country has rarely acted
as a third party in trade disputes between other countries, which also predetermines the lack
of qualified personnel in the country. As for the other factors that limit the abilities of Russia
to initiate successful lawsuits, he points out the high cost of bringing the action in WTO
court, since a typical lawsuit may cost several millions of dollars. That is why, before
initiating a lawsuit, it is crucial to thoroughly evaluate the chances to win and what is more
important — to make sure that the victory in court will finally cover for all the related
expenses and benefit the industry [9].

Taking into account all these factors, it is essential to realize that Russia’s participation
in the WTO will not automatically mean uncontested respect of its trade interest by other
countries, but it would rather imply a lot of work to be done by the Russian authorities in
close connection with the metallurgy industry representatives in order to monitor the
perspectives of challenging imposed sanctions.

Considering the first implications of Russia’ accession to the WTO for its national
metallurgy industry, we can observe little progress, achieved by metals producing
companies. Total volume of exports has been declining 10% annually, while the volume of
imported metallurgy products has been set on the rise [10]. From my point of view,
however, these figures do not result from Russia’s membership in WTO, but they are rather
caused by the negative market trends, which we may observe in most countries, including
China, which is has already become the main driver of the global metallurgy industry.

Membership in the WTO gives great prospects for Russian metallurgy companies to
expend their operations and find new markets for their products. Nevertheless, it cannot
guarantee their ultimate success unless they start deep modernization of the industry in order
to eliminate the technological backwardness, which is for now the main limiting factor for
exports growth. The geopolitical environment, conjuncture of the global metallurgical
market as well as the salvation of the core industry problems in Russia will remain the
dominant factors, directly influencing further development of the national metallurgy
industry.
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Abstract: the main purpose of this article is to analyze current position of Russian
Federation on international arena and to show major problems faced by Russia. This article
describes the relationship between Russia and the major trade associations and
strategically important partners (WTO, Customs Union, Eurasian Economic Union).Further
in the article touched upon the inflow of foreign investment, which is important in today's
trading world. Finally, relations between Russia and the group BRICS is mentioned as a
major part of Russian Trade Policy.
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cmoaxuynace Poccus. B oannoti cmamve onucwisaromes omuouwienus medxicoy Poccueil u
OCHOBHLIMU MOP208bIMU ACCOYUAYUAMU U CIpameuyecku eadcHuimu napmuepamu (BTO,
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Keywords: Russian Trade Policy, World Trade Organization, BRICS, investments flow,
international trade.

Knroueenvie cnosa: mopeoeas noaumuxka POCCMM, Bceﬂ/mpHaﬂ mopeoeas Opecanu3ayusl,
BPUKC, unsecmuyuu, mexrcoyHapoOHas mopeosJis.

Introduction

Due to the Concept of the Foreign Policy of the Russian Federation, foreign policy
should be focused primarily on pursuing the following basic goals like:

e ensuring the security of the country, protecting and strengthening its sovereignty and
territorial integrity, and securing its high standing in the international community as one of
the influential and competitive poles of the modern world;

e creating favorable external conditions for a steady and dynamic growth of the
Russian economy and its technological modernization with a view to putting it on the
innovation-based development tracks, as well as for improving the quality of life,
strengthening the rule of law and democratic institutions, and ensuring human rights and
freedoms;

e promoting good-neighborly relations with adjoining states and helping to overcome
existing and prevent potential tensions and conflicts in regions adjacent to the Russian
Federation;

e developing mutually beneficial and equal bilateral and multilateral partnership
relations with foreign states, interstate associations, international organizations and forums
on the basis of respect for independence and sovereignty, pragmatism, transparency, multi-
vector approach, predictability and non-confrontational protection of national interests;
promoting broad international cooperation based on the principle of non-discrimination and
facilitating the formation of flexible non-bloc network alliances with Russia's active
involvement;

e strengthening Russia's positions in the global trade and economic system, providing
diplomatic support to national economic operators abroad, preventing discrimination against
Russian goods, services or investments; making use of the potential of international and
regional economic and financial institutions to that end, etc [1].

The essence of Russia's foreign policy is predetermined by the long-term objectives of
the revival of Russia as a democratic free state and securing favorable conditions for the
formation of today's dynamic economy, guarantee decent living Russians and the financial
and economic independence of the country, as well as full and natural inclusion of Russia
into the international community as a great political power with the long history, unique
geopolitical position, sufficient military power, with significant technological, intellectual
and ethical potential. The most important foreign policy challenges that require coordinated
and sustained efforts of all state institutions of the country are the cessation of hostilities and
resolution of conflicts around Russia in order to prevent their spreading into country's
territory and guaranteeing of strict adherence of human rights especially regarding ethnic
Russians and Russian-speaking population in the neighboring countries [2].

With the purpose to facilitate implementation of economic transactions, many countries
integrate into economic unions.
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Creating economic alliances and cooperation in different parts of the world and their
analysis has prompted me to write this thesis.

So, the correct determination of cooperation qualify on the economic and political role in
the world.

Russia is striving to expand its economic and political presence in the dynamic regions
and lend additional impetus momentum to the economic development. In this direction,
Russia enters into alliances with countries such as Kazakhstan, Belarus, Mexico and Asian
countries. At the moment, Russia also has options for entry into the economic community,
such as Trans-Pacific Partnership and possible view to Trans-Atlantic Partnership.

Generally

Russia is already a major trading partner of the West, especially the EU, exporting
mostly energy sources (gas and oil), metal, minerals and timber, while importing a wider
range of manufactured products. In the longer term, Russian manufacturing is likely to start
recovering and hence Russia will need to have improved access to Western markets in order
to expand its exports. This paper reviews recent trends in the direction and structure of
Russian trade and summarizes the reforms that have so far been applied to external trade
policies and practices. It then develops three scenarios for the development of the Russian
economy: (a) a centralized model; (b) muddling through; and (c) accelerated reforms,
sketching the likely trading implications of all three. The paper argues that scenario (b) is
the most likely, and suggests that the EU (and, to some extent the UK) could most usefully
assist Russia in two ways. First, to provide technical assistance to strengthen the institutional
infrastructure of foreign trade (i.e. to help reduce transactions costs and risk); and second to
adopt a far more relaxed and open approach regarding access to EU markets for Russian
manufactures.

Russia and WTO

Russia became a full member of the WTO 22 August 2012 Russia's commitment is
reflected in the following documents: Report of the Working Group on the accession of the
Russian Federation to the World Trade Organization; Protocol on the Accession of the
Russian Federation to the Marrakesh Agreement Establishing the World Trade
Organization; The list of tariff concessions; A list of specific commitments on uslugam.2

Accession to the WTO has not led to fundamental changes in the regulation of foreign
investment in the Russian Federation. Russian laws and bilateral international agreements
on the protection of foreign investment, and the prisoners taken before accession, contained
almost all the major provisions of the WTO in respect of foreign investors national
treatment and all common guarantees. However, in preparation for accession in the business
community and the community of experts widely discussed the possible consequences of
this step for the export and import of FDI. To date, since joining two years have passed. It is
possible to draw some preliminary conclusions and try to assess how justified expressed in
the course of discussions, fears and expectations [4].

According to the ranking compiled by Ernst & Young, in 2013, Russia ranked third on
the investment attractiveness after the US and China. The basis of the rating on the data on
FDI inflows, as well as surveys of over 800 representatives of companies from different
industries (56 % of respondents from Western Europe, 13 % - from Central and Eastern
Europe, 15 % - from North America, 6 % - from Southeast Asia). The number of new
projects created with the participation of foreign investors has fallen by 11 % - up to 114,
and the number of new jobs created mainly in the automotive industry, and chemical,
increased by 2 % (to 13.6 thousand.). Compared with the 2008-2009. increased FDI in
business services and decreased - in industrial projects. Even in the early 2014 polls were
fixed to increase the attractiveness of Russian PII.5.

Russia's participation in the WTO improves the possibility of exporting products
manufactured at factories located here. As a member of the WTO, Russia most-favored,

91



according to which each member country is obliged to provide another Member State is not
less favorable to trade than that it accords to another country. This means that Russia will
automatically apply any improvement (for example, a reduction in import duties and taxes),
granted by one State to another State member of the WTO.

In addition, participation in the WTO strengthens the position of Russian exporters,
including companies with foreign participation in the event of trade disputes. Russian
exports competitive in the world market is facing significant opposition from foreign trading
partners. Restrictions abroad are subject to the most significant Russian export goods,
except energy. It uses almost all known methods to limit unwanted imports - anti-dumping
duties, quotas, licensing, technical standards, etc. Being outside the WTO, Russia was
deprived of the tools necessary to combat illegal, from the point of view of international
standards, the limits of its exports. Now, after Russia became a full member of the WTO,
Russian exporters received such opportunities and can use the dispute resolution
mechanism, acting within the organization [5].

The export of cars was increased. According to customs statistics, in January-September
2013 the share of exports in the production of passenger cars compared to the same period
in 2012 increased from 5.8 % to 6.9 %. On trucks - from 9 % to 12.4 %. During the first 9
months of 2013 the export of trucks was 17.8 thousand. Pc. and increased by 13.3 %,
passenger cars - 94.8 thousand. pc. (an increase of 14.2 %). During the same period, import
volumes of trucks decreased by 30.9 %, passenger cars - 19.1 %.

Russia and Eurasian Economic Union (EEU)

During the meeting of the Supreme Eurasian Economic Council May 29, 2014 in
Astana, the presidents of Russia, Belarus and Kazakhstan signed the Treaty on the Eurasian
Economic Union (EEU) (hereinafter - the Agreement). The Treaty shall enter into force on 1
January 2015 after ratification by the parliaments of the «troika».

EEU is created as an international organization of regional economic integration, have
international legal personality. Within the framework of the Union will ensure freedom of
movement of goods, services, capital and labor, a coordinated, coherent and unified policy
in key sectors of the economy.

Formation of the EEU means a transition to the next after the Customs Union and the
Common Economic Space (hereinafter CU and CES) stage of integration. The basis of the
EEU Treaty was based on the results of the codification of the legal framework of the
Customs Union and the Common Economic Space, aimed at optimizing the existing rules,
the elimination of reference rules, with the exception of contradictions, filling gaps, bringing
the provisions of the legal framework of the Customs Union and the Common Economic
Space in accordance with the rules and regulations of the WTO. Along with the
implementation of the regulatory framework of existing norms EEU CU and CES provided
their improvement by reducing and eliminating exemptions and barriers within the above
«four freedomsy [6].

Russia and BRICS

Russia in recent years continues to further strengthen BRICS as an element of a
multipolar system of international relations. Significantly advanced the development of the
document «The long-term vision and strategic objectives of the BRICS». Russia's initiative
was launched preparation of the draft Strategy multilateral economic cooperation among the
associations. Started the process of creating a virtual secretariat (website) BRIKS.Na
summit in Durban (March) partners to integrate fixed common ground on the most pressing
issues of world politics - the Syrian crisis, Iran's nuclear program, the international
information security, non-proliferation of weapons of mass destruction.

«On the margins» of the summit in 2013 held the first event of the BRICS in the format
of «outreach» - with the leaders of 16 African states, 8 sub regional organizations, the
African Union (AU) and the New Partnership for Africa's Development (NEPAD). In this
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regard, President of RF V. V. Putin concrete proposals on the development of political and
economic cooperation between the BRICS, the African Union, NEPAD, BRICS, Brixen sub
regional organizations in Africa [7].

Participation in the work of the «Group of Eight» is seen as an important tool for the
development of partnerships with major world powers and the promotion of Russian
interests in the field of international and regional security, non-proliferation, counter-
terrorism and drug trafficking and transnational organized crime, international information
security and etc. Russia leads the line to find ways of political and diplomatic settlement of
international problems through multilateral approaches, together with its partners worked on
initiatives socio-economic and humanities (international development assistance, food
security, the fight against dangerous diseases, reducing child and maternal mortality)[8].

Conclusion

After the analysis of Russia's cooperation with communities of foreign countries, we can
conclude that at this stage Russia faced with the difficult task of overcoming political and
economic barriers to the favorable coexistence with European and Asian countries and the
United States. We must hope that the legislation, political action and good economic
policies will help to establish relationships with foreign countries.
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Currently there are multilateral economic sanctions against Russia in connection with
geopolitical tensions between Russia and Ukraine. The first sanctions were imposed by
the US, EU and other countries in March and April 2014 in respect of certain persons,
groups and companies. They include a ban on entry to these countries for persons under
sanctions, freezing their assets, as well as a ban on business transactions with these
individuals and companies... [c. 1]

Currently there are multilateral economic sanctions against Russia in connection with
geopolitical tensions between Russia and Ukraine. The first sanctions were imposed by
the US, EU and other countries in March and April 2014 in respect of certain persons,
groups and companies. They include a ban on entry to these countries for persons under
sanctions, freezing their assets, as well as a ban on business transactions with these
individuals and companies.

Other sanctions were imposed in relation to the defense, energy and financial sectors
in Russia in July 2014. In the financial sector, access to financial markets of the EU and
the US was severely restricted for the six largest Russian state-owned banks and
enterprises in the energy and defense industries. Since September 2014, these
organizations cannot apply for loans and issue debentures for a period longer than 30
days. In the defense sector, the US and the EU have reduced access to finance Russia's
largest companies for more than 30 days and imposed a ban on exports of dual-use
technologies in respect of 14 companies related to the defense industry. Sanctions that
restrict cooperation with Russia in the field of defense were introduced by the United
Kingdom, Israel, Sweden and Switzerland. In the energy sector the US and the EU have
limited access to financing activities of Russia's largest oil and gas companies. In
addition, they have introduced a ban on the export of goods and services (excluding
financial services) or technologies in support of deep-water drilling, exploration or
extraction of resources on the Arctic shelf, or shale resources. Following the EU Norway,
Canada and Australia have imposed sanctions against Russia.

In response to these sanctions Russia imposed a ban on imports of food products from
a number of Western countries for a period of one year on August 7, 2014. This
prohibition includes import of meat, fish, seafood, fruits and vegetables, milk, dairy
products and a wide range of semi-finished products from the US, EU, Australia, Canada
and Norway. Later this list was extended over some other countries.

Sanctions and responses had a serious impact on the economy through three channels.

Firstly, they have caused increased volatility in the foreign exchange market and a
significant depreciation of the national currency. Large-scale capital outflows led to a
deterioration of the capital account and financial instruments and the reduction of net
international reserves. In the second half of 2014 confidence in the ruble began to decline
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in anticipation of devaluation of the ruble, and the decline in oil prices eventually led to
the fact that in 2014 the ruble depreciated by almost half against the dollar.

However the weakening of the ruble has not led to an increase in non-oil exports.
Despite some momentum due to displace in the manufacturing industries, ruble’s potential
is likely to be small taking into consideration its limited reserve capacity and structural
limitations. In the short term, positive effect of import substitution may be used to
promote protectionism. Even before the current geopolitical tensions, government showed
interest in supporting individual enterprises and sectors that may benefit in the case of
import substitution. An example is the introduction of a ban on the import of pork
products in early 2014. There is a risk that the government will continue to use
protectionist measures. This may delay the implementation of structural reforms, by
which the Russian economy could improve their competitiveness in the global market.

Devaluation of the ruble led to an acceleration of inflation. A ban on food imports in
August 2014 led to an increase in food prices. By February 2015, food inflation reached
23.3%, increasing the already high inflationary pressure due to the depreciation of the
ruble. In response to the high inflationary pressures, Bank of Russia has significantly
tightened monetary policy in the second half of 2014. Despite the fact that this policy is
consistent with the strategic objectives of the Bank of Russia on inflation targeting and
financial stability, it has led to an increase in the cost of domestic borrowing and
restricted access to credit resources for domestic investors and consumers.

The second channel includes restrictions on Russia’'s access to international financial
markets, which began to appear since the emergence of geopolitical tensions. Even before
the enactment of sanctions against the financial sector markets began to lay the increased
risks in Russia the cost of credit, resulting in spreads on Russian credit-default swaps
reached maximum values. The volume of new foreign borrowing declined in the first half
of 2014 and almost faded in the second half after the imposition of sanctions. Tighter
credit conditions in the domestic and foreign markets had a negative impact on investment
and consumption decisions that led to the postponement of plans and cuts. It seems that
the sanctions against the financial sector had the most negative impact on domestic
demand amid falling oil prices in the last quarter of 2014. After the imposition of
sanctions, very few foreign financial institutions provided financing Russia, and most of
the Western financial markets remain closed for Russian banks and companies. External
financing conditions have tightened even for those companies and banks, which do not
apply sanctions. Thus, in the first and second halves of 2014 volume of the bond issue of
Russian companies to the corresponding period of the previous year fell sharply. In this
case, the cost of borrowing for Russian companies remained high, but began to decline in
recent months.

Finally a low level of business and consumer confidence in the domestic market due to
uncertain prospects of the future growth caused a further decline in consumer and
investment activity. Another reason for the low level of trust in the background of
geopolitical tensions and sanctions is the uncertainty about economic policy. Domestic
demand was weak: the volume of investment in fixed assets declined in 2014 by 2.5%,
while the contribution of consumption to economic growth was less than half the figure
for 2013.

In addition, level of investment activity abroad has also decreased, reflecting the
decline in business confidence.

Thirdly, sanctions have affected the turnover. Impact of sanctions is reflected in the
figures on foreign trade for the third quarter 2014 compared to the third quarter of 2013: a
sharp decline in imports due to the depreciation of the ruble and the adoption of Russian
response to the ban on the importation of food from Western countries. In the third quarter
of 2014, imports of food and beverages from the EU to Russia decreased. For example,
the volume of imports of dairy products from the United States, Japan and Australia fell
significantly. Despite the fact that the ruble was devalued in the fourth quarter, it would
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be wrong to attribute this reduction in the influence of import sanctions. Even in the
absence of sanctions in the Russian economy, there was no growth due to the low growth
potential. Oil revenues in 2015 will be no more than two-thirds of its former level
according to forecasts, so as a result Russian imports can be reduced even more.

Some countries will benefit because of economic sanctions against Russia and Russian
response to them, and traditional trading partners may lose their markets. In general, the
impact of the ban on the import of food likely to be negative on Eastern European EU
member states, but weak, as in total their imports to Russia are not significant.

Latin America and Belarus were able to expand production and increase exports to
Russia to compensate for the lack of prohibited goods.

It is still too early to quantify the impact of economic sanctions on all sectors of the
Russian economy, which are subject to sanctions. However, the effects of the sanctions
imposed against Russia, are likely to be most pronounced in the field of investment,
particularly in the oil and gas sector. Thus, restrictions on the export of high-tech oil
drilling equipment can lead to postponement of the implementation of some new
investment drilling projects. However, the pace of implementation of such investments
may be declined due to the weak global demand and low world oil prices. Restrictions on
new medium- and long-term borrowings will reduce the external financing of new
investments.

The impact of sanctions on Russia's economy is likely to persist. International
sanctions will continue to have an impact on the Russian economy, especially given the
low oil prices. Russia's economic growth slowed down due to structural constraints and
uncertainty caused by geopolitical tensions and sanctions. The economic consequences of
sanctions will be developed under conditions of reduced demand for oil, falling oil prices
and reduced export earnings. We assume that the above trends will continue during 2015,
when the impact of previous and new rounds of sanctions will be most noticeable, and it
will push the economy into recession.
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